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Economic Indicators, published monthly, is available at 20 cents a single copy 
or by subscription at $2.00 per year (foreign, $2.75) from: 


SUPERINTENDENT OF DOCUMENTS 
GOVERNMENT PRINTING OFFICE 
WASHINGTON 25, D. C. 


Subscribers who wish to receive it at an earlier date after release may take advan- 
tage of provisions for airmail subscriptions. The domestic airmail subscription 
price is $4.60 per year. 


The September 1957 revised edition of the Historical and Descriptive Supple- 
ment to Economic Indicators, which describes each series and gives annual data for 
years not shown in the monthly issues, is available at 40 cents a copy. 
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TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION'S INCOME, EXPENDITURE, AND SAVING 


/Current estimates show a continued increase in total income and expenditures between the first and second quarters of 




















































































































1959. 
ions of dollars 
[Billi f dollars] 
1958 1959 
Year Second quarter First quarter Second quarter 
Economic group nay on pneg Excess Excess 
of re- of re- of re- of re- 
Ex- | ceipts Ex- | ceipts Ex- | ceipts Ex- | ceipts 
Re- Re- Re- Re- Pp 
ey | pend-| (+) |} ores, | pend-| (+) |] orcs.|pend-| (+) || %& | pend-| (+) 
celpts itures | or = ceipts itures | or ~ 1 ceipts | itures| or ex- || °!Pts itures | or ex- 
pend- pend- end- pend- 
itures itures itures itures 
(=) (-) (—) (=) 
| Seasonally adjusted annual rates 
Consumers: | | | ] | 
Disposable personal income_/|316. 5 |...---|-------|) Dek O ivecewsdicoucea Ses © Scncestsuswnsd eS leaccsukconses 
Personal consumption ex- | | | | 
| Bees, Seen | eae |------ PO © lexcascetoadons FOO incasucsl Fi akin wb Met @ letonne 
Personal net saving (+)|------|------ | 23. 5 | eee re Bee Meawessinuveds 23. 5 | oes Gee 24. 1 
Business: | | 
Gross retained earnings__._| 44.0 |------|------- B OED heicesdbensecs GA © fonceschsccese- £3 aa eee 
Gross private domestic in- | | | ] || 
Ws 6b cectobituwclecoses _ | 2 ee See 5 3 Demons Se © lepseses re TR Lonneee 
Excess of investment | 
| i eee he lees, ae = TR Glo. cacdlonnued OO isa aadiawentes BS ecadealnencae (*) 
International: | 
Foreign net transfers by 
government__________-- S| Se o> ae Li@ nenceelawonne< © lvewotaliewse 
Net exports of goods and | | 
DOP VINGRS das cuss cawecdolesakun BN le kwerente Leer a Re ee | eee oo,  ineceaaetaasued mie wasaus 
Excess of transfers (+) 
or of net exports (—) |.....-.|-....- ap A) Be ek ee Pe dh Seer eR een ae eee 32 
Government (Federal, State, | | 
and local): 
Tax and nontax receipts or \| 
NNN on a woe Ss 2 es ee eee (ee 2 a ee (eS a ae Bis 
Less: Transfers, interest, | Rel 2 
and subsidies (net)____-- ew tea dsc ie beden H BB. & j-nwccelecceucs | Bee teceseelenawens | Sw tinessubeanee 
Net receipte.........- ee a See ‘cca westtoucaws gE Se -| (See — See 
Total government expendi- | | 
Ne ee ee uae 5 ee Saieerens | Aare oe 2 eee oer St eee Lee ka Le & ee 
Less: Transfers, interest, | ] | ] ; 
and subsidies (net)__.___|..---- Bee Iswucows | Sree re Bee sentess Eee Pee lwacnwes } pean hg an 
Purchases of goods te | 
ObG SerViCws...= .c.cclensess ., 3.2 ree Se elec © ictwcncalivan ees it | paren Se Se 
Surplus (+) or | 
deficit (—) on | 
income and | | ee 
product account-|-.----|------ =O 7 hi cceaclecuwus #12. 3 Paness. | oa ae = O Wecatsdivtvans (') 
i | 
Statistical discrepancy__.------ mel B fecwdce —2 1 ||-1.5 |....-- ad Wed ee 0 | | (*) 
iT | _ | r —— ee 
GROSS NATIONAL PRODUCT_._|441. 7 441. Bi tee hee | 434. 5 |4384. 5 | ey ee |470. 2 1470. 2 | altel 184. 5 [484. aE 




















' Not available. 


Sources: Department of Commerce and Council of Economic Advisers. 


_NoTE.—For explanation and use of this arrangement, see Senate Report 
No. 1295, Joint Economic Report, pp. 92-93, 99-105, and Economic Report of the 


President, January 1953, Appendix A. 








GROSS NATIONAL PRODUCT OR EXPENDITURE 


Gross national product rose $14 billion (seasonally adjusted annual rate) between the first and second quarters of 1959, 
according to current estimates. Increases occurred in all major components except net exports. 








































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
500 500 | 
SEASONALLY ADJUSTED ANNUAL RATES 4 
400 ae 400 
an GROSS NATIONAL PRODUCT 
| 
" eo” 
7 _ eee eweewr nr ated 
PERSONAL CONSUMPTION ns ele 
’ EXPENDITURES oe as el l . | 
oe 2 2 e woe = “<--> | 
200 200 | 
| 
; a 
GOVERNMENT PURCHASES 
' OF GOODS AND SERVICES 
100 aS a Te reese 100 
tansen tans ane ant ans eed Th a ethene’ albal 
Silent asta t ge tantes —— 
GROSS PRIVATE DOMESTIC INVESTMENT 
ee a -- ———~ — S28 ang eo — ) 
' NET EXPORTS OF GOODS 
| AND SERVICES 
1 fail —_ j l = ! i { 1 = 1 ! | I eos i 
1953 1954 1955 1956 1957 1958 1959 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS ” | 
(Billions of dollars} 
Total Personal Government purchases of goods and services 
gross Total con- naar Fa Federal 
Period product | ndtional| “wos, [domestic] of goods | = ny 
, t : 
in 1958 | product | expend-| imvest- | _ and oe" | Total? yt anes ca 
prices ! itures ment services efense 
ee ee 323. 8 258 1 181. 2 33. 0 3.8 40. 2 22. 2 13. 6 8.9 17.9 
Eee eae 352, 2 284. 6 195. 0 50. 0 a 39. 0 19. 3 143 5. 2 19.7 
PE cicpucguidtsewacawe 378. 6 329. 0 209. 8 56. 3 2. 4 60. 5 38. 8 33. 9 5. 2 21.7 
a ee 391. 6 347. 0 219.8 49. 9 1.3 76.0 52.9 46. 4 6. 7 23. 2 
3S eae se 408. 7 365. 4 232. 6 50. 3 —.4 82.8 58. 0 49.3 9. 0 24.9 
DC ittvehinnkndnunencee 402. 1 363. 1 238. 0 48.9 1.0 75. 3 47.5 41. 2 6. 7 27.7 
SS 434. 9 397. 5 256. 9 63. 8 1.1 75. 6 45. 3 39. 1 6. 6 30. 3 
CP Cidhipeiaonvuk eine 443. 6 419. 2 269. 9 67. 4 2.9 79. 0 45. 7 40. 4 5. 7 33. 2 
DE cnwcweliehe odie adenine 452. 0 442. 5 284. 8 66. 6 49 86. 2 49. 4 44.3 5. 5 36. 8 
EO ee 441.7 441.7 293. 0 54.9 i 92. 6 52. 2 44.5 81 40. 5 
Seasonally adjusted annual rates 
1957: Third quarter_-_...- 454. 2 447.8 288. 2 67. 9 5.1 86. 6 49. 7 44.9 5. 3 36. 9 
Fourth quarter. -_-.-- 447.2 442. 3 288. 1 63. 2 3. 5 87. 4 49. 1 43. 9 5. 7 38. 3 
1958: First quarter__.....- 433. 2 431. 0 287. 3 52. 4 2. 0 89. 3 50. 1 44. 0 6. 6 39. 2 
Second quarter____.- 435. 4 434. 5 290. 9 51.3 1. 2 91. 1 51.3 44.3 7. 5 39. 7 
Third quarter__....- 444. 0 444. 0 294. 4 54. 2 1. 6 93. 8 53. 1 44.5 8.9 40. 8 
Fourth quarter. ....- 454.8 457.1 299. 1 61. 3 :3 96. 5 54. 2 45. 3 9. 4 42. 2 
1959: First quarter_......- 465. 5 470. 2 303. 9 69. 8 -—.9 97. 4 53. 8 45. 8 8.3 43. 6 
Second quarter_...__- 477.8 484. 5 311. 2 77.5 —1.8 97.7 53. 9 46. 2 8.0 43.8 



































! Preliminary estimates by Council of Economic Advisers. 
3 Less Government sales. 


* These expenditures correspond ciosely with the “major national security” 


category in Budget of the United States Government for the Fiscal Year 
Endina June $0, 1959, shown on p. 31 of Economic Indicators. 
Source: Department of Commerce (except as noted). 






























































































































































1959 Compensation of emnloyens increased $9 billion Spomwonelty adjusted annual rate) in the second quarter of 1959. 
‘| Business and professional income and net interest also increased but farm income dropped. 
4 BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
RS | 400 400 
500 ‘(| SEASONALLY ADJUSTED ANNUAL RATES - 
a : 
5 4 on 
400 A TOTAL NATIONAL INCOME ‘ \ } 
————— m 
300 —__— 300 
| » 
| . en ae ‘ 
300 - o--r ” + 
COMPENSATION OF EMPLOYEES — oor 
Jr" 
oa= == onaa = 
| 200 + 200 
° . \ 
200 | { 
Le 4 4 
100 100 100 
PROPRIETORS’ AND 
RENTAL INCOME 
= OO o a nnn 
° *—"| CORPORATE PROFITS AND —~ . 
| NET INTEREST INVENTORY VALUATION ADJUSTMENT = ea 
0 | ee eae as is ea ‘ee wT ee ee 
1953 1954 1955 1956 1957 1958 1959 
SOURCE: DEPARTMENT OF COMMERCE , Chuncn OF scONOMEC ADWIERS 
| [Billions of dollars} 
‘vices : rs Corporate profits and inven- 
os Total Compen- Proprietors’ income haere tory valuation adjustment 
. : : sation Net 
— Period — of em- Business of inter- Profits | Inventory 
local - ployees ! Farm and pro- — est Total | before | valuation 
fessional cums taxes jadjustment 
53.0) Binceccseccnassoncess 217.7 140. 8 12.9 22. 7 8.3 4.8 28. 2 26. 4 1.9 
SO 1) Dienhsevccnivnsesenda 241.9 154. 2 14. 0 23. 5 9.0 5. 5 35. 7 40. 6 —5.0 
ie on 279. 3 180. 3 16. 3 26. 0 9. 4 6. 3 41. 0 42. 2 —1.2 
2D 20 ( Gicindatianeeewetintn 292, 2 195. 0 15. 3 26. 9 10. 2 ee ' 37. 7 36. 7 1.0 
Se OF Bsndenccsndvcccuenen 305. 6 208. 8 13. 3 27. 4 10. 5 8.2 37. 3 38. 3 —1.0 
fi  “Seeeeeereerenean 301. 8 207. 6 12.7 27.8 10. 9 9.1 33. 7 34. 1 —.3 
a... 330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43, 1 44.9 —-1.7 
Be 20 Piineceecscseeseceteses 350. 8 242. 5 11. 6 32, 1 10. 9 11.7 42. 0 44.7 —2.7 
Oe OF Sl inetecndtcnentesuses 366. 5 255. 5 11.8 32. 7 11.5 13. 3 41.7 43. 3 —-1.5 
OP PP ae ackxicchéhidenseuts 366. 2 256. 8 14.2 32. 4 11. 8 14.3 36. 7 37. 1 —.4 
Seasonally adjusted annual rates 
36.9] 1957: Third quarter --_--- 371. 1 258. 1 12.3 32. 9 11. 5 13. 5 42. 7 44.0 -1.3 
38. 3 Fourth quarter - --_-- 364. 3 256. 0 12 1 32. 4 11.7 13. 8 38. 5 39. 4 —.9 
39.2] 1958: First quarter____--_- 355. 8 252. 5 14. 6 31. 6 a 13. 9 31.5 32. 0 —.4 
39. 7 Second quarter --_--_- 358. 9 253. 2 13. 9 32. 0 11.8 14. 1 33. 8 33. 6 sy 
40. 8 Third quarter__-___- 369. 5 258. 5 14. 2 32. 6 11.9 14.4 38. 0 38. 3 —.3 
42, 2 Fourth quarter --_--_- 380. 4 262. 9 141 33. 2 11.9 14.7 43. 5 44. 6 —-1.1 
43.6 1959: First quarter._...-- 389. 4 269. 9 13. 2 33. 7 12. 0 15. 1 45. 5 46. 5 —.9 
43. 8 Second quarter__-.-- (?) 278. 9 12.1 34. 5 12. 0 15. 4 (?) (?) (?) 
scal Year 1 Includes employer contributions for social insurance. (See also p. 4.) Source: Department of Commerce, 
2 Not available, 
3 

























































































































































































SOURCES OF PERSONAL INCOME DI 
Personal income (seasonally adjusted) was about the same in July as in June. Labor income dropped about | Disp 
$1% billion (annual rate) as a result of reduced payrolls in industries affected by the steel strike. quar 
- 
BitLions OF DOLLARS BILLIONS OF DOLLARS | pit 
t SEASONALLY ADJUSTED ANNUAL RATES | 35 
| 400 — - 400 
a 30 
\ 
P 
350 350 
| TOTAL PERSONAL oan ae 25 
jor i | 
300 
300 aT 20 
a 
on™ 
Ca po ; 
250 ee rn 250 is 
LABOR INCOME =, yee)" tae 
———_ 
== +-°" 
200 oo" -e pone 200 c 
* BUSINESS, PROFESSIONAL, AND RENTAL INCOME FARM PROPRIETORS INCOME < 
50 ! | Ny 4 50 
= ; | “ep } 
DIVIDENDS AND PERSONAL INTEREST PP hicncaprenbnrss 2s carter mim, Se ater aet 5 
Tr) oe oe dd et — 
| cain iasallh oad 0.5 0-0-0 0-0.51o 5 5 0-0-0-.9- 0-08.59 -0-91.0-0 00-9 0-0-9. 0-0—0-0-0-0--0 -0-0-8-.60-0 
ols lis iit tists yy ‘Teaey Vrene bitirliiiie prppi li yi yy rrp t tira rritilriyitlo 
1953 1954 1955 1956 1957 1958 1959 
SOURCE: DEPARTMENT OF COMMERCE TOUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars) i 
Labor income . rs Less: Per- 
Total (wage and Proprietors’ income Rental Beseonell Teaneler sonal con- || Nonagri- 
Period eneoual salary dis- Business income Divi- interest oe e tributions cultural 
gs bursements | parm | and pro- of dends | income Ba for social || personal 
and other feontnoat persons insur- income ? 
labor income)! 7 —s ance _ NG 
 cdkaknmwae. 228. 5 150. 2 14. 0 23. 5 9. O 9. 2 10.3 15. 1 2.9 211.3 
ae 256. 7 175. 5 16. 3 26. 0 9. 4 9.0 11.3 12. 6 3. 4 237. 0 
ee 273. 1 190. 2 15. 3 26. 9 10. 2 9. 0 13. 1 18. 2 3.8 254. 3 
RTL naive week 288. 3 204. 1 13. 3 27. 4 10. 5 9. 2 13. 4 14.3 3.9 271.5 
ai acte hatte oie 289. 8 202. 5 12. 7 27.8 10. 9 9. 8 14. 6 16. 2 4. 6 273. 8 
ipedondeal 310. 2 218.0 11.8 30. 4 10. 7 11.2 15. 8 17.5 5.2 295.0 | 1949 
SS 332. 9 235. 7 11. 6 32. 1 10. 9 12.1 17.5 18.8 5.8 317.9 | 1950 
RE: S 350. 6 247.7 11.8 32. 7 11.5 12. 5 19. 5 ye 6. 7 335. 2 1951 
Pachenatdows 359. 0 248. 7 14. 2 32. 4 11.8 12.4 20. 4 26. 1 7.0 341. 1 1952 
Seasonally adjusted annual rates ee oes 
1958: June-_---- $357.1 3 247. 2 13. 4 32. 3 11.8 12. 6 20. 4 26. 4 7.0 3 339. 9 1955 
GUly 2... 3363. 5 3252. 5 14. 1 32. 4 11.8 12. 6 20. 4 26. 8 i 3345. 7 1956 
August-_--_}| ? 362. 4 3250. 6 14. 2 32. 6 11.9 12. 6 20. 5 27. 2 oe 3344. 5 1957 
September_} 364. 2 251. 8 14.3 32. 8 11.9 12. 6 20. 6 27.3 pe 346. 1 1958 
October___| 364.3 251. 4 14. 2 33. 2 11.9 12. 6 20. 7 27. 4 Pe 346. 3 
November_| 367. 5 255. 5 14. 1 33. 1 11.9 12. 6 20. 8 26. 6 Ae 349. 6 
December_| 366. 9 256. 4 14. 2 33. 4 11.9 10. 8 21.0 26. 3 ae 348. 8 1957 
1959: January__| 369.0 258. 3 13. 5 33. 5 12. 0 12 7 21.1 26. 1 8.1 351. 6 
February_| 371.0 259. 8 13. 2 33. 7 12.0 12.8 21.3 26. 4 8.1 353. 8 
March._..| 375. 4 263. 8 12.9 34.0 12.0 12.8 21.6 26. 6 8. 2 358.5 | 1958 
April..... 379. 0 267. 2 12.2 34. 3 12. 0 12.9 21.8 26. 9 8.3 362, 7 
May _-eun 381. 3 269. 7 12.0 34. 5 12.0 13.0 22.0 26. 4 8. 3 365. 3 
OS 383. 8 271.7 12. 1 34. 7 12.0 13. 1 22. 2 26. 4 8. 4 367. 8 
July *..... 384. 1 271. 3 12. 2 34. 8 12.0 13. 3 22. 4 26. 5 8. 4 368. 1 1959 
*Compensation of employees (see p. 3) excluding employer contributions for * includes lump-sum retroactive salary payments to 1 ederal employees. At 
social insurance and the excess of wage accruals over disbursements. seasonally adjusted annual rates, these amounted to $0.2 billion in June, $3.6 bil- 
3 Personal income exclusive of net income of unincorporated farm enterprises, lion in July, and $0.2 billion in August. ting 
farm wages, agricultural net interest, and net dividends paid by agricultural ‘ Preliminary estimates. 
corporations. Source: Department of Commerce. 
4 








DISPOSITION OF PERSONAL INCOME 


bout | Disposable personal income rose almost $8 billion age ery | adjusted annual rate) between the first and second 
quarters of 1959. Total consumption expenditures rose about $71 billion. 
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S | BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
ad SEASONALLY ADJUSTED ANNUA 350 
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0 | 
WY 
250 4 Y Y// Wu -| 280 
NET SAVING 
{| 7/3 / [see NY 
TOTAL PERSONAL CONSUMPTION 
EXPENDITURES 
I.) 
200 200 
EXPENDITURES FOR 
NONDURABLE GOODS 
0 150 , is + 180 
es ee oe sic aati 
a et en ee —* 
mee «ents oo * 
ee eee | _ 
- 100 ‘ = 100 
\ EXPENDITURES-FOR SERVICES 
) 
50 [- | 50 
statis ctor ANN, a mm eee 
EXPENDITURES FOR DURABLE GOODS 
oO l ! ! ! ! ! ! l ca. | ! l ! l | 1 ! ! i l } ! re) 
1953 1954 1955 | 1956 1957 1958 1959 
wall SOURCE: DEPARTMENT OF COMMERCE, COUNCIL OF ECONOMIC ADVISERS - 
Agri- Less: Personal consumption 
iral Equals: expenditures Saving 
onal Personal| Less: | Dispos- Equals: | as percent 
me ? Period income | Personal! able Personal| of dis- 
_& taxes! | personal Durable| Non- | saving posable 
311. 3 income Total goods | durable | Services income 
237. 0 goods 
254. 3 
: F 
ay 8 Billions of dollars 
295. 0 DME cvoa tinsel aenabenncatban 208. 3 18. 7 189. 7 181. 2 24. 6 96. 6 60. O 8. 5 45 
a? Ss - ac ndeekccdenescenueamen 228. 5 20. 8 207. 7 195. 0 30. 4 99. 8 64. 9 12. 6 6. 1 
Sg): j= er aoe eee 256. 7 29. 2 227. 5 209. 8 29. 5 110. 1 70. 2 1b a 7.8 
341. 1 aL SeccueleGstabadvaaseneek 273. 1 34. 4 238. 7 219. 8 29. 1 115. 1 75. 6 18. 9 7.9 
— DER Kt codccdoksnuvwguansceceres 288. 3 35. 8 252. 5 232. 6 32. 9 118. 0 81.8 19. 8 7.9 
339.9 Sa eee 289. 8 32.9 256. 9 238. 0 32. 4 119.3 86. 3 18.9 7.3 
; 39. 4 EE Set ona op eae cere 310. 2 35. 7 274. 4 256. 9 39. 6 124. 8 92. 5 17. 5 6. 4 
+74 : OS Se ee eee cee ae 2 332. 9 40. 0 292. 9 269. 9 38. 5 131. 4 100. 0 23. 0 7.9 
346, 1 BS eae ranee ae 2 350. 6 42.7 307. 9 284. 8 40. 3 137. 7 106. 7 23. 1 7.5 
44 2 EE Ey ae nee 359. 0 42. 6 316. 5 293. 0 37. 6 141.9 113. 4 23. 5 7.4 
349. 6 Seasonally adjusted annual rates 
348.8 | 1957: Third quarter. -..........-- 354.5] 431) 311.5) 2882) 409] 1397] 1076|, 23 7.5 
Hy ; POurth Quartet. .....66..s00 352. 8 42.9 309. 9 288. 1 39. 7 139. 0 109. 4 21.8 7.0 
oes 1068: First quarter. .............. 352. 2 41.9] 310.3] 287.3 36. 9 139.5 | 111.0 22.9 7.4 
362. 7 Second quarter............- 355. 0 42. 1 312. 9 290. 9 36. 7 141. 5 112. 7 22. 0 7. 0 
365. 3 py Pe ee 363. 4 42.9 320. 4 294. 4 37. 1 143. 1 114. 2 26. 0 8. 1 
367. 8 Fourth quarter. .......< <<. 366. 3 43. 4 322. 9 299. 1 39. 8 143. 6 115. 7 23. 7 7. 3 
368. | 1060: First quarter............... 371. 8 44.4 | 327.4] 303.9 41.3 145.3} 117.4 23. 5 7.2 
as. At Second quarter__...-.------ 381. 1 45. 8 335. 3 311. 2 44.1 147. 7 119. 4 24, 1 7. 2 
_— 1 Includes such items as fines, penalties, and donations. Source: Department of Commerce, 
44695°—59 
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PER CAPITA DISPOSABLE INCOME 


Per capita disposable income, measured in both current and constant prices, increased in the second quarter of 1959, 






























































DOLLARS DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
2,000 t 2,000 
in tition eos 4 
- wt 
1,600 3 800 
1958 PRICES ~” ," s — 
Naa? 
NP Obit cine 
Ncunnant PRICES ‘ 
1,600 600 
me 
4,400 400 
4,200 1200 
i I l 1 l 1 1 l l l ! l l i l l L I I I ° 
1953 ‘1954 1955 1956 1957 1958 1959 
YSEE FOOTNOTE 2 ON TABLE BELOW. . " 
SOURCES: DEPARTMENT OF COMMERCE, DEPARTMENT OF LABOR, AND COUNCIL OF ECONOMIC ADVISERS. COUNCIL OF ECONOMIC ADVISERS 





























Total disposable personal | Per capita disposable per- 
income (billions of dollars) ! sonal income (dollars)! - 
Period Population : 
Current 1958 Current 1958 (thousands) 
prices prices ? prices prices ? 
a aaa ae a ae 189. 7 230. 2 1, 271 1, 542 149, 188 
a at Ee 207. 7 249. 6 1, 369 1, 645 151, 683 
RNC SRD REE IE PE EEE PRR AR Re 227. 5 253. 0 1, 474 1, 640 154, 360 
al i ile ee Bae a 238. 7 259. 8 1, 520 1, 654 157, 028 
a 252. 5 272. 7 1, 582 1, 708 159, 636 
ne es a 256. 9 276. 2 1, 582 1, 701 162, 417 
ES SE St ee ees Sree eee 274. 4 296. 1 1, 661 1, 792 165, 270 
EERE RIES S ee aa OL Sed Eee Se ae GRY, | Fe 292. 9 311. 3 1, 742 1, 851 168, 176 
i ee he Ue oe ke ont ace Del 307. 9 316. 4 1, 798 1, 848 171, 196 
RES CE TTR TS A Ay CREE PE RRS OR ES SNR 316. 5 316. 5 1, 818 1, 818 174, 064 
Seasonally adjusted annual rates 

ee ee Nes se ccebasedescenebe ca 311. 5 317.9 1, 815 1, 852 171, 612 
Oe NOE a on tadicapechabecduaka 309. 9 315. 3 1, 798 1, 829 172, 393 
a 310. 3 312.2 1, 793 1, 804 173, 054 
REE Te RETO EE eee SE Se 312.9 312. 6 1, 801 1, 799 173, 705 
SER PE SR epee: eee ee a 320. 4 319. 8 1, 837 1, 833 174, 460 
il ATES LEE He 322. 9 322. 3 1, 842 1, 838 175, 253 

Dt gg cuca kwaenedawdecsnaka 327. 4 326. 7 1, 859 1, 855 176, 104 
PN centnnncndncagncovadencncepes 335. 3 333. 6 1, 897 1, 888 176, 778 




















1 income less taxes. 

? Dollar estimates in current prices divided by consumer price index 
base. 

* Includes armed forces overseas and, beginning February 1959, 





Annual data as of July 1; quarterly data centered in the middle of the period, 


on a 1958 


interpolated from monthly figures. 


Sources: Department of Commerce, Department of Labor, and Council of 


Alaska. 


Economic Advisers. 
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FARM INCOME 















































































































































959, Farm operators’ net income (including net change in inventories and seasonally adjusted) was lower in the second 
= ‘\quarter of 1959 than in the first quarter, but remained above 1955-57 levels. 
s — 
| BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
J | 40 40 
— 
| t— i / 
*] | Lr 
30 30 
| 
*) 
_ 20 20 
Co 
*) NET FARM INCOME 
-_ (INCL. NET CHANGE 
IN INVENTORIES )/ 
a ee 
ee ee d ‘= 
- ia en iia ane ane ee wt ~~ 
0 10 . 10 
0 —_'s eo a Se Te a a ae a ae = eS a 
= 1953 1954 1955 1956 1957 1958 1959 
= YINCOME OF FARM OPERATORS FROM FARMING. : 
|___ SOURCE: DEPARTMENT OF AGRICULTURE. COUNCIL OF ECONOMIC’ ADVISERS 
ion Farm operators’ income 
ds) * Net income ? Net income per farm in- | _ 
Period Realized Farm pro- | Excluding | Including cluding net change in | Number of 
——. gross farm duction net change | net change inventories farms . 
188 income ! expenses in inven- in inven- Current 1958 (millions) 
, 683 tories tories prices prices * 
, 360 Billions of dollars Dollars 
Re 31. 8 i8. 0 13.8 12. 9 2, 259 2, 658 5.7 
. - 2 Seen 32.5 19.3 13. 2 14. 0 2, 479 2, 883 5. 6 
| | SCORN sie Benertatigs 37. 3 22. 2 15. 2 16. 3 2, 951 3, 173 5. 5 
x reenter 37. 0 22. 6 14. 4 15. 3 2, 829 3, 010 5.4 
2 erate 35. 3 21. 4 13. 9 13. 3 2, 502 2, 662 5. 3 
, 196 [i icewtcrenrsiindeces 33. 9 21. 7 12. 2 12.7 2, 440 2, 596 5. 2 
cca earnest lone: 33. 3 21.9 11.5 11.8 2, 313 2, 461 5. 1 
SEtvetcchnccevehitaces 34. 6 22. 6 12. 0 11. 6 2, 338 2, 461 5. 0 
CO ROG Be ae 34. 4 23. 4 11.0 11.8 2, 426 2, 476 4.9 
612 [| Lt ee ere ae 38. 3 25. 2 13. 1 14, 2 2, 990 2, 990 4.7 
393 Seasonally adjusted annual rates az) 
1957: Third quarter ._--- 34. 7 23. 3 11.4 12. 3 2, 530 2, 560 4.9 
. = Fourth quarter ---- 34. 6 23. 6 11.0 12.1 2, 490 2, 520 4.9 
460 | 1958: First quarter-_--_-- 38. 3 24.9 13. 4 14. 6 3, 070 3, 070 4.7 
| 253 Second quarter_--_- 38. 0 25. 2 12. 8 13. 9 2, 930 2, 930 4.7 
Third quarter __-_- 38. 4 25. 2 13. 2 14. 2 2, 990 2, 990 4.7 
. ee Fourth quarter__.- 38. 5 25. 3 13. 2 14. 1 2, 970 2, 970 4.7 
{** (1959: First quarter__._.- 38. 2 25.7 12.5 13.2 2, 840 2, 840 4.6 
uted Second quarter___-_- 37. 3 25. 8 11. 5 12, i 2, 600 2, 600 4. 
i) of ‘Cash receipts from tarm marketings, value of farm products consumed in 3 Dollar estimates in current prices divided by the index of prices paid by 
ic oO farm households, gross rental value of farm dwellings, and Government payments farmers for items used in family living on a 1958 base. 
ad te , eae om Riketet 4 The number of farms is heid constant within a given year. 
waces paid to workers living on farms and any income to farm people from non- ‘Source: Department of Agriculture. 
farm sources, which in 1958 amounted to $1.8 billion and $6.2 billion, respectively. 











CORPORATE PROFITS GR¢ 


Corporate profits before taxes in the first quarter of 1959 are estimated at $46.5 billion (seasonally adjusted annual | Gross 












































































rate). quarte 
@ —$———————————— — - reside 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS _— 
SEASONALLY ADJUSTED ANNUAL RATES ; 

60 a 60 

| 
1 
PROFITS BEFORE TAXES~ 
50 - \ 50 : 
PROFITS AFTER TAXES ee 
40 | / z 40 
; Ne CORPORATE TAXES 
30 ate ; oe te i 30 
20 +. 20 
Besa Ses ; 
cae fees 
10 10 | 
UNDISTRIBUTED PROFITS 
| 
° | o | 

1953 1954 1955 1956 1957 1958 1959 * 


» FOR INVENTORY VALUATION ADJUSTMENT, 
NO ALLOWANCE FO eno = . awe ent COUNCIL OF ECONOMIC ADVISERS 


me ii eee ree eet I | 

































































= 
{Billions of dollars] 
Corporate Corporate Corporate profits after taxes j 
Period profits sax Dividend | Undistributed 
before taxes liability Total payments profits 
ES oe en ee 26. 4 10. 4 16. 0 7.5 8. 5| 
ht wie tien ewe Gud calkiheddknnadaweh ae 40. 6 17.9 22.8 9, 2 13. 6 
TE lO a ee le a es Dg et Bl aad cl 42. 2 22. 4 19. 7 9. 0 10. 7 —_— 
| SS Ee eee fo a ee eee ae 36. 7 19.5 17. 2 9. 0 8.3! 1949. 
A ee PE eee Ses 2S ae ee, a eee 38. 3 20. 2 18.1 9. 2 8.9) 1950. 
EEE. a TEE, See See eee 34. 1 17. 2 16.8 9. 8 7.0) 1951. 
YS a ee Se ree) ee 44.9 21.8 23. 0 11.2 11. 8} 1952. 
a i ia ae ee es ee Ba eee 44.7 21.3 23. 5 12.1 ri. >| 1953. 
Cs ie Mk aide nea ee eae acd Me ae nee Oy 43. 3 21.1 22. 2 12.5 9.7) 1954 
DEE ts Sanda d ne ye désn ote kade awe deleéowees ese 37. 1 18. 2 18. 9 12. 4 6.5] 1955 
— | 1956 
Seasonally adjusted annual rates 1957 
_.. | 1958 
| a a 44.0 21. 4 22. 5 12.8 9.7 
OE Ea 39. 4 19. 2 20. 2 12.2 8. 0 1987 
1958: First quarter_........._..--- Pe Ey 32. 0 15.7 16. 3 12.7 3.6, °° 
i os a cn caehans 33. 6 16. 5 17. 1 12. 6 4.5 ™ 
ea 38. 3 18.8 19.5 12. 6 6. 9{ 1958 
EST EE Oe 44. 6 21.9 22.7 12.0 10. 7 | 
| a ee en 46. 5 22. 6 23. 8 12.8 11.0 
BP NO cchaiinke ont baiedkabtens wees (*) (1) (1) 13. 0 (1) s 
1959 
1 Not available. Source: Department of Commerce. 
NorTE.—See p. 3 for profits before taxes and after inventory valuation adjustment. — 
drillin 
























































































































































innual | Gross private domestic investment rose about $714 billion (seasonally adjusted annual rate) between the first and second 
quarters of 1959. Inventory accumulation and producers’ durable equipment accounted for most of the rise, but 
= residential construction also contributed. 
. eee a a = ——— 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
. a SEASONALLY ADJUSTED ANNUAL RATES -— 
| — — 
*) 60}—- —— 160 
GROSS PRIVATE 
DOMESTIC INVESTMENT | 
E | | 
| 
0 | | | 
40}- at 000A SR RR SERREEERNRS nomen 40 
NEW eee nas | 
0) “a - oooe*| | = 
seen see eee PRODUCERS’ saqnusensoee™™ H04,, | 
DURABLE EQUIPMENT 5, sssssnyonsssnsenee™® “en, - 
#8 888 eee ee, we | *aneaessensensesnnnngnnnstiernennennnennee 
20 . ee fenene anseneet® ———— } — - + —_—— ooo + — ———+ 120 
0 | | 
- | | CHANGE IN BUSINESS Ps 4 
| emerge eye INVENTORIES | al 
tee, * Sermrmrad, seas, 1 Vv 
° ~, ud | ies | Zh fe} 
0 ve pee | AY Ad ” 
“o hy © 
| | —— 
| | j 
nin | | 
-20 ee a a we — a a —_ -20 
1953 1954 1955 1956 | 1957 | 1958 | 1959 
ae | SOURCE: DEPARTMENT OF COMMERCE, conga OF ECONOMIC ADVISERS 
{Billions of dollars] 
—— Total Fixed investment aay hw tt rae 
buted gross 
Ss ° H , Ty 2 . 1 
ts Posted priv ate New construction Producers’ 
domestic : . 
a nth. Total Residen- durable Total Nonfarm 
8. 9] nae Total tial Other equip- 
13. 6 rent ment 
10.7 nonfarm _ e 
8. 3| Lo Se 33. 0 36. 0 18.8 9. 6 9.2 17.2 —3.1 —2.2 
© 9) Ti ce atnenearenceseeonns 50. 0 43. 2 24. 2 14.1 10. 1 18.9 6. 8 6. 0 
‘. 0 PV iceteneGudewekeaciuwea’ 56. 3 46. 1 24.8 12. 5 12.3 21.3 10. 2 9. 1 
Sok 7 ee re 49. 9 46. 8 25. 5 12.8 27 21.3 3. 1 2 1 
8 ot SS RSS, ee eee 50. 3 49. 9 27. 6 13. 8 13. 8 22.3 .4 1, 1 
2. =e 48.9 50. 5 29. 7 15. 4 14.3 20. 8 —1.6 —2.1 
Sot | lee eee 63. 8 58. 1 34. 9 18. 7 16. 2 23. 1 5. 8 5. 5 
ee | Tas ahs deacancemunes 67. 4 62. 7 35. 5 + Ae 17. 8 7 4.7 5. 1 
fo ere ree 66. 6 64. 6 36. 1 17.0 19. 0 28. 5 2.0 1.2 
PO ne ey Re ee ee 54. 9 58. 7 35. 8 18. 0 14.7 22.9 —3.8 —4.9 
9.7 Seasonally adjusted annual rates 
8. 0 
2 6 1957: Third quarter......... 67.9 65. 2 36. 2 17.0 19.3 29. 0 yy a 
4 , Fourth quarter__.._-- 63. 2 63. 8 36. 1 i Ae | 19. 0 27. 7 —.6 -—1.7 
6.9{ 1958: First quarter_-......- 52. 4 59. 3 35. 5 i 18. 4 23. 8 —6.9 —8. 1 
10. 7 Second quarter__...--- 51.3 57. 2 34. 6 16. 9 1. e 22. 6 —5.8 —7.0 
11.0 a2bive auarter......... 54. 2 57. 6 35. 4 18. 0 7. 4 22. 2 —3. 4 —4.5 
ee Fourth quarter__..._-- 61. 3 60. 5 37.3 19.9 17. 4 23. 2 .8 -—.1 
—_—— | 1959: First quarter. .......- 69. 8 63. 6 39. 7 21.9 17. 8 23. 9 6. 1 5. 4 
Second quarter. --_-_-- 77. 5 67.0 41.0 23. 1 17.9 26. 0 10. 4 9. 8 
‘“Other’’ construction in this series includes petroleum and natural gas well Source: Department of Commerce. 
drilling, which are excluded from estimates on p. 19 








EXPENDITURES FOR NEW PLANT AND EQUIPMENT | 


The April-May survey of business expenditures on plant and equipment indicates rising outlays in the second and ST 
third quarters of 1959. Expenditures for the year 1959 have been raised above earlier anticipations, and are now 
expected to be some 6.6 percent above actual outlays in 1958. jor 
uly 








BILLIONS OF DOLLARS BILLIONS OF DOLLARS 





SEASONALLY ADJUSTED ANNUAL RATES | 
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La TOTAL ch 4 
































































































































Sa = 
30 30 
8 + 
- : | we | 
Oe on | 
— MANUFACTURING Pl \ “| 
s 
. ean 2 i —— tee ein Se ee a on, “eee 
10 aa a Ps a me 10 | 
——_——--_ a. } 
eer wN COMMERCIAL AND OTHER | 
PUBLIC UTILITIES, | ee ee ae — | | 
een Deemer ne emma Se RD Di Ol | 
° i i i 1 1 1 1 i i ——— i 1 1 i . 1 l 1 1 al 1 oa 1 oO | 
1953 1954 1955 1956 1957 1958 1959 } 
“See NOTE 3 ON TABLE BELOW. ; 
SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE. COUNCH OF ECONOMIC ADVISERS 
{Billions of dollars} — 
Manufacturing Transportation 
Period Total ! Mining Public po poy 
Durable | Nondura- : utilities 
Total goods | ble goods Railroads | Other other ? 
ATE SGT LSTA, 865: 22. 06 9. 13 3. 48 5. 65 0. 88 Lwi L@ 2. 54 St Bre 
ERT ee BT PEPE 19. 28 7. 15 2. 59 4. 56 . 79 1. 35 . 89 3. 12 5. 98 
NG tet doa te os wae cca lb ie ahd 20. 60 7. 49 3. 14 4. 36 ee 1. 11 1. 21 3. 31 6.78] New 
RE SES ee ee ae 25. 64 10. 85 5. 17 5. 68 . 93 1. 47 1. 49 3. 66 7.24] 1952 
Ne 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3. 89 7.09} 1953 
RR ES Yee 28. 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 8.00} 1954 
ES Sear eee ee 26. 83 11. 04 5. 09 5. 95 . 98 . 85 1. 51 4. 22 8.23] 1955 
SRE ona aa ee 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9.47} 1956 
RR TR ER ae, ye Ea 35. 08 14. 95 7. 62 7. 33 1. 24 1. 23 | ee i! 4. 90 11.05] 1957 
i ee es ae a 36. 96 15. 96 8. 02 7. 94 1. 24 1. 40 tv 6. 20 10.40] 1958 
CE eres 30. 53 11. 43 5.47 5. 96 . 94 sae 1. 50 6. 09 9.81} 1958 
es ae a Carey a 32. 56 12. 40 6. 01 6. 38 . 98 87 1. 99 5. 89 10. 44 
Seasonally adjusted annual rates 
1958: First quarter..........- 32. 41 13. 20 6. 58 6. 62 1. 00 1. 02 1. 69 5. 87 9. 63 
Second quarter_.......- 30. 32 11. 53 5. 57 5. 96 . 92 ae 1. 40 5. 97 9. 73 
Third quarter. _.......- 29. 61 10. 86 5. 16 5. 70 . 88 . 63 1. 29 6. 10 9, 85 
Fourth quarter_-.......- 29. 97 10. 58 4. 86 5. 72 . 97 . 58 1. 62 6. 26 9. 96 1956 
1959: First quarter__......_-- 30. 62 11. 20 5. 26 5. 94 . 95 . 63 2, Ti 5. 80 10. 33 
Second quarter #___.._-- 32. 29 11. 95 5. 75 6. 20 1, 02 . 99 2. 06 5. 91 10. 36 
Third quarter *________- 33. 39 12. 82 6. 31 6. 51 ae 1. 07 2. 06 5. 94 10. 53 
1 Excludes agriculture. sarily coincide with the average of seasonally adjusted figures. 
2? Commercial and other includes trade, service, finance, communications, and These figures do not agree with the totals included in the gross national product 
construction. estimates of the Department of Commerce, principally because the latter cover 
* Estimates based on anticipated capital expenditures as reported by business agricultural investment and also certain equipment and construction outlays 
between late April and May 1959. Includes adjustments, when necessary, for charged to current expense. 1 Se 
"9 ate tencuneien te aatisipetery Cat. Sources: Securities and Exchange Commission and Department of Commerce. tions, 
Norg.— Annual total is the sum of unadjusted expenditures; it does not neces- ; W 
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EMPLOYMENT, UNEMPLOYMENT, AND WAGES 
ond} STATUS OF THE LABOR FORCE 


“tes Total civilian employment reached 67.6 million in July, 250,000 higher than in June and 2.4 million higher than in 
——~ | July 1958. Unemployment declined by 240,000, somewhat less than is usual at this time of year. 








MILLIONS OF PERSONS Y MILLIONS OF PERSONS’ 
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l NONAGRICULTURAL EMPLOYMENT 
60; ; 50 
fl 
10 io | 10 





AGRICULTURAL EMPLOYMENT 


Fa © tm! 
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UNEMPLOYMENT. 


























































































































ve) 
otter tipi ett tL 9 
| i953, | tgsa Ets 86 1957 ! 1958 1959 
“ia YEARS OF AGE AND OVER. 
——— SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 
oh Civilian employment ! Unemployment ! Insured unemployment? 
nmer- , force (in- Civilian % of civilian || All pro- State pro- 
1 and Period cluding labor Total | Agricul-| Nonagri- | number |_!abor force grams grams as 
her ? armed force ! tural | cultural Unad-| Seas, ||(thousands|% of covered 
sl forces) ! justed| adj. |\0f persons)|employment? 
6. 90 Thousands of persons 14 years of age and over 
5. 98 ; 
6. 7! New definitions: ! 
7 O68 (Seivetnckebeesods 66, 560 62,966 | 61, 035 6, 792 54, 243 1, 932 Bit, toes ae 1, 064 2.9 
Al === 67, 362 63, 815 61, 945 6, 555 55, 390 1, 870 oT eee 1, 058 2.8 
Fb a, 67, 818 64, 468 60, 890 6, 495 54, 395 3, 578 aE ee 2, 039 5. 2 
i | | 6 eer 68, 896 65, 848 62, 944 6,718 | 56, 225 2, 904 2 9 eae 1, 388 3. 4 
47 f° Pesacciccnsscewen 70, 387 67, 530 64,708 | 6,572] 58, 135 2, 822 OS tecsunn 1, 312 3. 1 
3 3 (Oa ee eee 70, 744 67, 946 65, O11 6, 222 58, 789 2, 936 oy eee 1, 560 3. 5 
50 40:41 (CONEseisck} ddan sess 71, 284 68, 647 63,966 | 5, 844 58, 122 4, 681 2 Sabened 2, 758 6. 1 
9.81] 1958: June......-.- 73, 049 70, 418 64, 981 6, 900 58, 081 5, 437 Ae 6.8 2, 847 6. 3 
10. 44 1 SE OE 73,104 | 70,473 | 65,179] 6,718] 58,461 | 5,294] 7.5] 7.83 2,717 6. 0 
co  —e 72, 703 70, 067 65, 367 6, 621 58, 746 4, 699 6. 7 7.6 2, 374 5. 2 
3 September__--| 71,375 68, 740 64, 629 6, 191 58, 438 4,111 6. 0 7.2 2, 062 4.5 
9. 7. October___._-- 71, 743 69, 111 65, 306 6, 404 58, 902 3, 805 5. 5 Oe 1, 863 4.1 
9. QF November__--} 71, 112 68, 485 64, 653 5, 695 58, 958 | 3, 833 5.6] 6.9 1, 957 4.3 
: 06 December_-_-_-- 70, 701 68, 081 63, 973 4, 871 59, 102 4,108 | 6.0 6. 1 2, 307 5.1 
0. 33 1959: January_.-_-_-- 70, 027 67, 430 62, 706 4, 693 58, 013 4, 724 7.0 | 6.0 2, 729 6. 0 
10. 33 February - --_- 70,062 | 67,471 | 62,722| 4,692] 58,030] 4,749] 7.0] 6.1 2, 584 5.7 
= es Maroh........| 70, 763 68, 189 63, 828 5, 203 | 58, 625 4, 362 6.4] 6.8 2, 273 5. 0 
10.53 Pi ahinwns ae 71, 210 68, 639 65,012 | 5,848] 59, 163 3, 627 56.3] 6.8 1, 927 4.4 
|S Be ee 71, 955 69, 405 66, 016 6, 408 59, 608 3, 389 4.9 4.9 1, 586 3. 6 
| product Pe xe ncens 73, 862 71, 324 67, 342 7, 231 60, 111 3, 982 5.6] 49 1, 408 3.3 
gh ee EE 73, 875 71, 338 | 67, 594 6, 825 60, 769 3, 744 5.2] 6.1 41, 476 43.5 
1 See Monthly Reports on the Labor Force, Department of Commerce, for defini- * Preliminary estimate. 
mmerce. on tl ho gy one = hg te dg Hawail. Sources: Department of Commerce, Department of Labor, and Council of 
3 Includes program for Federal employees for 1955-June 1959. Economic Advisers. 
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NONAGRICULTURAL EMPLOYMENT 


Employment in nonagricultural establishments, seasonally adjusted, increased by 164,000 in July. 


Effects of the 


steel strike, which began during the survey period, were reflected only to a small extent in the employment data. 
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MILLIONS OF WAGE 
ANO SALARY WORKERS * 

































































































































































56 20 
ALL NONAGRICULTURAL ESTABLISHMENTS MANUFACTURING 
54} ——- — Qo 
j TOTAL . 
ae 
ee x s eae ——— 
soul Nar > > 
50 t s DURABLE ro 
r GOODS 
. F INDUSTRIES 
48 rT 10 al 5 ~ oe ‘ - 
\ NONOURABLE ~. Jono” 
GOODS cane. 
46 + 8 INDUSTRIES 
aeeametns _— — 
44 Terry reewe avers cree pbb es Linens Tere! ewrrs 6 assi liaise Twirl Caer es eee eee reser trragy 
1956 1957 1958 1959 1956 1957 1958! 1959 
12.0 
CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE 
a5 (ENLARGED SCALE) (ENLARGED SCALE) 
WS Ke = 
NS 11.0 
25 v 
10.5 
- i 
bossirtiragy perptltirri pistrtrines pertrtitigy 10.0 Wartitiriit pepsttigy at ee ee? eee 
1956 1957 1958 1959 1956 1957 1958 1959 
“@ SEASONALLY ADJUSTED DATA pane 
SOURCE: DEPARTMENT OF LABOR, COUNCH OF ECONOMIC ADVISERS 
(Thousands of wage and salary workers '] 
: Govern- 
oe bt er Manufacturing - Contract pene er ment -_ 
erio unad- ota ining | construc- | and retail| (Federal, ther 
justed Total Durable /Nondura- tion trade State, 
goods _ | ble goods local) 
1952__...-.-...- 48, 308 | 48,303 | 16,334] 9,340] 6,994 885 | 2,634] 10, 281 6, 609 11, 563 
Ce 49, 681 | 49, 681 17, 238 10, 105 7, 133 852 2, 622 10, 527 6, 645 11, 797 
DE ivaconcnseese 48, 431 | 48, 431 15, 995 9, 122 6, 873 777 2, 593 10, 520 6, 751 11, 795 
a 50, 056 | 50,056 | 16, 563 9, 549 7,014 777 2,759 | 10, 846 6, 914 12, 197 
51,766 | 51, 766 16, 903 9, 835 7, 068 807 2, 929 11, 221 7,277 12, 629 
Dincvhnesnees 52, 162 | 52, 162 16, 782 9, 821 6, 961 809 2, 808 11, 302 7, 626 12, 835 
1968........... 50, 648 | 50,543 | 15, 468 8, 743 6, 725 721 2,648 | 11,141 7, 893 12, 672 
Adjusted for seasonal variation 
1958: June.....- 50, 418 | 50, 315 15, 275 8, 556 6, 719 713 2, 698 11, 105 y eas 12, 647 
a 60,178 | 50, 411 15, 312 8, 596 6, 716 709 2, 693 11, 121 7, 903 12, 673 
August_...| 640,676 | 50,570 15, 330 8, 605 6, 725 701 2, 711 11, 175 7, 989 12, 664 
September_| 61, 237 | 50, 780 15, 529 8, 801 6, 728 707 2, 698 11, 151 8, 005 12, 690 
October_.-.| 61, 136 | 50, 582 15, 358 8, 625 6, 733 708 2, 698 11, 154 7, 986 12, 678 
November_| 61, 482 | 50, 877 15, 693 8, 937 6, 756 708 2, 690 11, 119 7, 980 12, 687 
December.| 61, 935 | 50, 844 15, 701 8, 956 6, 745 709 2, 550 11, 143 8, 049 12, 692 
1959: January__.| 50,310 | 51, 086 15, 764 9, 007 6, 757 704 2, 650 11, 216 8, 028 12, 724 
February_.| 60,315 | 51, 194 15, 819 9, 049 6, 770 693 2, 626 11, 279 8, 040 12, 737 
March...-| 60, 878 | 51, 456 16, 006 9, 192 6, 814 688 2, 719 11, 263 8, 056 12, 724 
April. .... 61, 430 | 51, 887 16, 182 9, 319 6, 863 701 2, 829 11, 333 8, 074 12, 768 
- ere 61, 982 | 52, 125 16, 372 9, 462 6, 910 708 2, 787 11, 363 8, 079 12, 816 
June #__... 62, 680 | 52, 408 16, 522 9, 568 6, 954 708 2, 793 11, 420 8, 100 12, 865 
duly *. 240) 52, 354 | 52, 572 16, 577 9, 631 6, 946 711 2, 797 11, 432 8, 154 12, 901 



































1 Includes all full- and part-time wage and salary workers in nonagricultural 
establishments who worked during or received pay for any part of the 
ending nearest the 15th of the month. Excludes a, self-employed per- 
omestic servants, and personnel of the srmed 
this table not comparable with estimates of non: 
civilian labor force, shown on p. 11 which include proprietors, self-employed 


sons, 


12 


orces. 


Total derived from 
icultural employment of the 


y period 


Source: 


Department of Labor. 


persons, and domestic servants; which count persons as employed when they 

are not at work because of industrial disputes; and which are based on an enu- 

meration of population, whereas the estimates in this table are based on reports 

from employing establishments. 
3 Preliminary estimates. 
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AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 


The average workweek of production workers in manufacturing industries declined to 40.4 hours in July, reflecting 
chiefly the scheduling of vacations. 
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HOURS PER WEEK 
46 46 
DURABLE MANUFACTURING 
44 — 44 
se “ 
a 7 i = 40 
36 }—_______|_— 38 
36 nin cee oe 36 
| 
se biti tisiii tit titi iti ogg 
1956 1957 1958 1959 
42 44 
BUILDING CONSTRUCTION 
40 niacin inti —— 4 42 
38 -—-- - 40 
36 + 36 
oj} 36 
32 34 
so WL tiitititiitiiititipiiititiiititi =, 
1956 1957 1958 1959 

SOURCE: DEPARTMENT OF LABOR, 
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COUNCK OF ECONOMIC ADVISERS 














{Hours per week, for production workers or nonsupervisory employees] 





Period 





NS re i ae i a he aa a 
September 
October _ - 
November 
December 


: January__- 
February 
M arch - 








Manufacturing 
° Durable Nondurable 
Tota! goods goods 
39. 2 39. 5 38. 8 
40. 5 41.2 39. 7 
40. 7 41. 6 39. 5 
40. 7 41.5 39. 6 
40. 5 41.3 39. 5 
39. 7 40. 2 39. 0 
40. 7 41.4 39. 8 
40. 4 41.1 39. 5 
39. 8 40. 3 39. 1 
39. 2 39. 5 38. 8 
39. 2 39. 6 38. 7 
39. 2 39. 4 39. 0 
39. 6 39. 8 39. 4 
39. 9 40. 2 39. 5 
39. 8 40. 1 39. 4 
39. 9 40. 3 39. 4 
40. 2 40. 8 39. 6 
39. 9 40. 4 39. 3 
40. 0 40. 3 39. 4 
40. 2 40. 8 39. 5 
40. 3 40. 9 39. 5 
40. 5 41.1 39. 7 
40. 7 41.4 39. 7 
40. 4 40. 8 39. 8 











Building 
construction 


— “— 
NOS 
Non 


we 
> S$ 
OPRROSOS OFROUNWN NRE PNNOF 


a) 





Retai 
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trade 
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lh 
wou 


SOO 
+ alll paella 
—rc 


39. 0 
38. 6 


J) 
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os 
6 
“ISI DO 


“~~ 
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aw 
~ 
Com CINCO S 


37. 9 
37.9 








Preliminary estimates 
? Not available 
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Source: Department of Labor. 
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AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES 












































































































































































Average hourly earnings of production workers in manufacturing industries were $2.23 in July, one cent lower than in | Avere 
June but 10 cents higher than in July 1958. cause 
— 
0 
DOLLARS PER HOUR DOLLARS PER HOUR 
2.60 x 3.40 
DURABLE MANUFACTURING BUILDING CONSTRUCTION | 
| 
iT 
— 3.20 —_—— 
| | 
} = PRICES see? | | , 
3.00 ian rs 6 Pudi < { -<—-— -——— 
ecnng” CURRENT PRICES | | 
| | 
| | | | | 
2.00 }—___—_ | ee 4 2.80 }—— + | - 
| Lisitlis 7 AR Liilistitiisiirtiii iy Liitiitipiiibitipitiriritins Litiititilitiiss | 
1956 1957 1958 1959 1956 | 1957 | 1958 1959 | 
| SS ee —— pes er : 
NONDURABLE MANUFACTURING RETAIL TRADE 
1.80 }——— ~—- —---— 
1958 PRICES 
1958 PRICES | 
| 2.00 | - o<e= 
oe ata 
Ft at | roe 1.60 ——— 
CURRENT PRICES 
1.80 } —- | 
| | ae | 
| 1.40 | ~ oe -—_——--—— 
| } ; | | 
neo Lisiiitiniittissesbitiittiriiidisititipiiitii ii RE On Meee rn eee bhitititiig | 
1956 1957 \ 1958 1959 1956 1957 | 1958 1959 | 
| SOURCE: DEPARTMENT OF LABOR . COUNCIL OF ECONOMIC aovisens, | 
{For production workers or nonsupervisory employees] 
: acturing, Durable goods | Nondurable goods Building | — 4 
Period All manufacturing) manufacturing manufacturing construction Retail trade 
erio een = pecnenetieatialinaint nconcnenteceeiee a ae 
Current 1958 | Current | 1958 Current 1958 Current 1958 Current 1958 
prices | prices'| prices | prices! | prices | prices! | prices | prices! | prices | prices! 1949 
ani ats =a nee - eae HEE ; tie iam aa 1950. 
ROE ee ee eee ee $1. 401 | $1. 700 | $1. 469 | $1. 783 | $1. 325 | $1. 608 | $1. 935 | $2. 348 | $1. 137 $1. 380 1951 
1950. 1. 465 1. 761 1. 537 1. 847 1. 378 1. 656 2. 031 2. 441 1. 176 1. 413 1952 
1951 ae ee 1. 59 eer ig f 1. 67 1. 86 1. 48 1. 65 2.19 2. 44 1. 26 1. 40 1953 
1952. - ea 1. 67 1. 82 L, t2 1, 93 1. 54 1. 68 2. 31 2. 51 1. 32 1. 44 1954 
Rs eee coe 1. 91 1. 87 2. 02 1. 61 1. 74 2. 48 2. 68 1. 40 1. 51 1955 
ER Sy ee ae A 1. 81 1. 95 1, 92 2. 06 1. 66 1.78 2. 60 2. 86 1. 45 156 | 1956 
GRE SRS. eee een 1. 88 2. 03 2. O1 2. 17 Me 1. 84 2. 66 2. 87 1. 50 1.62 | 1957 
EE Sear 1. 98 2. 10 2. 10 2. 23 1. 80 1. 91 2. 80 2. 98 1. 57 1. 67 1958 
RE ee 6 2. O07 2.13 2. 20 2. 26 1. 88 1. 93 2. 96 3. 04 1, 64 169 | 195 
a er 2. 13 2. 13 2. 28 2. 28 1. 94 1. 94 3. 10 3. 10 1. 70 1. 70 958 
Lge Se eee eee Fe 212 2 12 ye 3 37 1. 94 1. 94 3. 06 3. 05 L7 1.70 «| 
NN ASE Be gio cra oe 2. 13 2. 12 2. 28 2. 27 1.94 1. 93 3. 09 3. 08 | ae ge | 1. 70 
OE ES ee 2.13 2. 13 2. 29 2. 29 1. 93 1. 93 3. 09 3. 08 i ep yg 
September_______--_- 2. 14 2. 14 2. 30 2. 30 1. 95 1. 95 3.13 3. 12 1 a ee 
re 2.14 2. 14 2. 29 2. 29 1. 95 1. 95 3. 13 3. 12 1. 71 er 
Novemper._-........ 2. 17 2. 16 2. 34 2. 33 1. 96 1. 95 3. 14 3. 13 ae pe 1.70 ong 
Decemper. .....<..... 2. 19 2.19 2. 36 2. 36 1. 97 1. 97 3. 19 3.18 1. 68 1. 68 195% 
a a ae 2. 19 2. 19 2. 35 2. 35 1. 98 1. 98 3. 19 3. 18 1. 74 1. 74 
Peureary. .........- 2. 20 2. 20 2. 36 2. 36 1. 98 1, 98 3. 18 3.17 1. 74 1. 74 | 
SS ee. 2. 22 2. 22 2. 38 2. 38 2. 00 2. 00 3. 17 3. 16 ie 1. 74 | 
eS 2 23 2. 22 2. 39 2. 38 2. 00 1. 99 3.17 3. 16 1. 75 1, 74 
eee 2. 23 2. 22 2. 40 2. 39 2. OO 1. 99 3. 17 3. 16 1. 76 1, 75 
Se ere 2. 24 2. 22 2. 40 2. 38 2. 00 1. 98 3. 17 3. 14 1. 76 1, 75 
July 2 . 2. 23 (3) 2. 39 (3) 2. O1 (3) (3) (3) (3) (3) iE 
‘ Earnings in current prices divided by consumer price index on a 1958 base. 3 Not available. tN 


‘ Preliminary estimates. 
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Source Department of Labor. 
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AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 




















































































































































in in | Average weekly earnings of production workers in manufacturing industries declined to $90.09 in July primarily be- 
cause of the seasonal reduction of the workweek. 
‘ DOLLARS PER WEEK . DOLLARS PER WEEK | 
OURABLE MANUFACTURING BUILDING CONSTRUCTION | 
120--——- —-——_- Se 
| | 
oe o--- — 1958 PRICES | | 
| | ot oe | 
| . y; Al 
| ow 1958 PRICES , re “—— j | 
| goltaMen f sa.cs)., We | P 
me | | vy 
100 CURRENT PRICES 
| | | 
| 
80} | ——- 1 
Lesotitirrirtiprirtiriirtrairitarisstispri tir) soll ee pitetiiriirtirins Li Litiliti | 
| 1956 \ 1957 1958 1959 1956 | 1957 1958 1959 
| 90; ee a . es. er. - = ao or 
| NONDURABLE MANUFACTURING | RETAIL TRADE | | 
| 70 — —_—-— a 
} 1958 PRICES 
| 80+ —_—_—_—_____— — | 
1958 PRICES , | 
nem nent tenn Zeaetngts | eo} 
aaii CURRENT PRICES _ ey ewes : | | 
| | | | | | | 
| | | | | | | 
| | 50} ——— 1 
| | | ; | | | | | | 
Py SURNWE EUSUED SUORESEUCTED CUEUTD CUSETS SUSTOOORTEO® SUVERGETERURCCRUHUCUOUUG CETUS CUEURRORTERS RUNES 
1956 | 1957 | 1958 1959 1956 1957 | 1958 | 1959 | 
| SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS | 
_ {For production workers or nonsupervisory employees] 
: Durable goods Nondurable goods Building at 
All manufacturing manufacturing manufacturing construction Retail trade 
Period eee oa Mare?" eee eee 
le ‘ Current 1958 | Current 1958 | Current 1958 | Current 1958 | Current 1958 
—-- prices | prices! | prices | prices! | prices prices! | prices | prices! | prices | prices! 
58 a ———_—— | — - - a |) —| ——— 
es ! [a ers __._...! $54. 92 | $66. 65 | $58. 03 | $70. 42 | $51. 41 | $62. 39 | $70.95 | $86.10 | $45. 93 $55. 74 
ire | eee ee eae 59. 33 71. 31 63. 32 76. 11 54. 71 65. 76 73. 73 88.62 | 47. 63 57. 25 
. 3d) Se ees ees 64. 71 71. 98 69. 47 77. 27 58. 46 65. 03 81. 47 90.62 | 50. 65 56. 34 
. 418 . ere ait 67. 97 73. 96 73. 46 79. 93 60. 98 66.35 | 88. OL 95.77 | 52. 67 57. 31 
. 40 | es ee re he 77. 42 77. 23 83. 40 63. 60 68. 68 | 91. 76 99.09 | 54.88) 59. 27 
- 44 1954__..- _..-------------| 71.86 | 77.27] 77.18 | 82.99 | 64.74] 69.61 | 94.12] 101.20 | 56. 70 60. 97 
ol | | eee Pee asas| Sas On 82. 55 83. 21 89. 76 68. 06 73.42 | 96.29 | 103.87 | 58.50 63. 11 
. ob @). (ae eee 79. 99 85. O1 86. 31 91. 72 71. 10 75.56 | 101.92 | 108. 31 | 60. 60 64. 40 
. 62 See See : .| 82. 39 84. 68 88. 66 91.12 73. 51 75. 55 | 106. 86 | 109. 83 62. 48 64, 21 
. OF Sh eee, Cae rere | 83. 50 83. 50 90. 06 90. 06 75. 27 75. 27 | 110.67 | 110.67 | 64.77 64, 77 
.69 | f a , . oe a , 
70) oe eT 82. 93 89. 89 89. 71 75. 08 74.93 | 110.77 | 110.55 | 64. 94 64. 81 
July _- er | 83. 50 83. 25 89. 83 89. 56 75. 66 75. 43 | 112.17 | 111. 83 66. 18 65. 98 
|. 40 | 0 re 84. 35 84. 18 91. 14 90. 96 76. 04 75. 89 | 113. 40 | 113.17 66. 18 66. 05 
. 40 September-___-- -- | 85. 39 85. 22 92. 46 92. 28 77. 03 76. 88 | 114. 25 | 114. 02 64. 98 64. 85 
| October-_......-- __.| 85.17 | 85.00| 91.83] 91.65 | 76.83] 76.68) 115.18 | 114.95 | 64.81 64. 68 
i. 1 November____-- _..-| 86.58 | 86.32] 94.30] 94.02] 77.22] 76.99 | 111.16 | 110.83 | 64.47 64. 28 
. ae December --___....--- | 88. 04 87. 86 96. 29 96. 10 78. O1 77. 85 | 110.37 | 110.15 64. 68 64. 55 
" 68 1959; January............. 87. 38 87. 21 94. 94 94. 75 77. 81 77.65 | 111.65 | 111. 43 66. 29 66. 16 
= Pomruary..........- | 88.00 87. 82 95. 11 94. 92 78. 01 77. 85 | 108.12 | 107. 90 65. 95 65. 82 
\. 74 Mareh_____- _...--.| 8924] 8906] 97.10] 96.91 | 79.00] 78.84] 110.95] 110.73 | 65.95] 65. 82 
44 | I PA ain a ele | 89. 87 89. 60 97. 75 97. 46 79. 00 78. 76 | 114. 44 | 114. 10 66. 33 66. 13 
1.74 | SO 90.32 | 89.96 | 98.64] 98.25] 79.40] 79.08 | 115.39} 114.93 | 66.70 66. 43 
. 74 hat ie iidia 91.17 | 90.45 | 99.36 | 9857 | 79.40 | 78 77 | 116.66 | 115.73 | 67. 41 66. 88 
; do ee iis oc ead 90. 09 (°) 97. 51 (8) 80. 00 (3) (3) (8) (*) (3) 
. do 
= ' Earnings in current prices divided by consumer price index on a 1958 base. Source: Department ot Labor. 


* Preliminary estimates. 
* Not available. 
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PRODUCTION AND BUSINESS ACTIVITY = PF 


INDUSTRIAL PRODUCTION i In J 






















man 
The index of industrial production (seasonally adjusted) dropped 2 points in July, returning to the May level. The iT 
drop was concentrated in steel and related industries. ¥ 
—=—=_——EEESS | 
INDEX, 1947-49100 INDEX, 1947-49100 
180 - = === = 180 
SEASONALLY ADJUSTED ¢ 
| ¢ 
| 
160 }- —- - . 7 — TS — 160 
rns , DURABLE MANUFACTURES  _oef 
x / 
‘ / 
\ i 
\ Pa | 
140 ~ 4 — tre 







NONDURABLE 
MANUFACTURES _ 
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100 + 100 
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80 poritaiiis poriitiiiis roptttratirtiriritiiins ee ee poitiy 80 
1953 1954 1955 1956 1957 1958 1959 | a 


“COUNCIL OF ECONOMIC ADVISERS 











SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 









































{1947-49 =100, seasonally adjusted] | 
' 
; 
Total Manufactures | 
Period industrial Se Dene el 
production Total Durable Nondurable 
a A a se 97 97 95 99 94 1949 
I a ee Ne ae 112 113 116 lil 105 1950 
EES SES, Se TE RE RRA a ee eee ee 120 121 128 114 115 1951 
dN I Ean tie 124 125 136 114 114 1952 
SE Sees Ee y e eeane 134 136 153 118 116 1952 
ES OES EE ne ae EO, eR ean REM Ey 125 127 137 116 111 1954 
a a i ta es 139 140 155 126 122 1955 
A eS Re SP el Das eager 143 144 159 129 129 1956 
I Re ek Be eek oe 143 145 160 130 128 1957 
CE A a ee ee eee enn 134 136 141 130 117 195§ 
Se ee Fre Sn ee eT ae 132 134 139 129 112 195§ 
a ee ee en ee ee 134 136 141 132 116 | 
EER ee.» ee See ee eee ee 136 138 144 133 120 
CS PRC eae eer 137 139 145 133 123 
oo et eo oe ea Su a ee ioe 138 140 146 134 122 
| EER RES. SR SERS JE RARE 141 143 151 135 123 
| TE ea EG SR Cee i ie 142 144 152 135 124 
I a te eae eee 143 145 153 137 124 195¢ 
I EO SO ee ee Ae 145 148 157 139 124 
ai a on 147 150 160 140 123 
a SR ee a eee a eee 150 153 164 142 124 
SS ES BIS ae Eee ee ee 153 156 169 144 126 
Ak i No a te a aiaecababin 155 158 172 145 125 
ee OT ee a Ee, 153 157 169 146 119 
' Preliminary estimates. Source: Board of Governors of the Federal Reserve System. ip 
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PRODUCTION OF SELECTED MANUFACTURES 


| In July, output of all durable manufactures except primary metals increased. Production of most nondurable 


manufactures continued to rise slightly. 




















































































































































































re 1947-49100, SEASONALLY ADJUSTED INDEX, 1947-49100, SEASONALLY ADJUSTED 
| 240 180 . 
re) MACHINERY 
220 — 160 
TRANSPORTATION e 
EQUIPMENT Fa 
/ Cc ’ 
| 200 : 140 Jue - 
4 oa 
f Nee, 4 f OE od 
' "? FABRICATED bY ¢ , 
METAL y 4 \ 
180 —V 120 | PRODUCTS x4 7 
Liptitititelipitrteriietippritiriipiripiitiii tiriitrrriitiirintiriss riiritithgitiri iti iii 
1956 1957 1958 1959 1956 1957 1958 1959 
| CHEMICAL AND PETROLEUM 
160 180 PRODUCTS 
PRIMARY METALS 
140 +—_\— —; 160 —— _- = —— 
4 PAPER AND PRINTING 
*\ | | 
Se greall . , 
120 -[-*e af 140 |= | 
of ta ? 
~ 
LUMBER % ‘ - FOODS, BEVERAGES Ps 
100 AND 120% ——_____ AND TOBACCO a 
PRODUCTS pe © 
Pewee S| wee ™e | “” o 
' > 4 
80 ——{ 100}—TEXTILES AND APPAREL——*,+ 
r ¢ e ye -— mt 
petit rrrr tipi tsi titty thrpipider iit 
1956 1957 1958 1959 1956 1957 1958 1959 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 

















{1947-49= 100, seasonally adjusted] 











Durable manufactures Nondurable manufactures 0 
son- 
: Fabri- Transpor-| Lumber as Paper | Chemical} Foods, sumer 
Period Primary| cated |Machin-| tation and — and {and petro-| bever- || durable 
metals metal ery equip- prod- om | print- leum__fages, and|| goods 
products ment ucts opyare ing products | tobacco 
Peiitnacuwkteceancane 90 93 93 102 93 97 101 100 100 101 
|, Se eta 115 115 114 120 113 110 114 118 103 133 
| eee 126 122 130 135 113 106 118 132 105 114 
ES ee ee 116 121 147 154 111 105 118 133 106 105 
DT kedterdecakdinecien 132 136 160 189 118 107 125 142 107 127 
a Se 108 123 142 175 115 100 125 142 106 116 
SuEicbesesbicdesinaned 140 134 155 203 127 109 137 159 109 147 
ee eer 138 135 171 199 123 108 145 167 112 131 
See eee 131 139 168 213 114 105 148 172 112 130 
SUE 6udCecheorieenden 104 128 145 187 115 103 147 170 115 113 
PO BOs caccedancce 103 125 141 185 112 102 146 168 116 111 
, reer 102 129 144 185 114 107 148 171 116 114 
pS SEB eee 109 132 147 186 120 108 150 174 116 115 
September--__---- 113 135 148 178 118 109 150 174 116 103 
oa 122 133 147 183 120 111 153 175 116 108 
November- --.---- 123 136 150 203 125 110 152 177 117 133 
December__.-.---- 123 136 152 204 125 110 150 180 117 134 
1060: January. ........ 125 136 154 204 127 112 153 182 118 133 
POUTUSly « « cncccs 138 135 158 204 126 114 155 184 120 132 
eae 146 138 159 207 129 115 156 187 120 135 
pee ee 149 142 163 211 133 119 158 188 121 137 
___ \ Sr Ree: 154 148 170 213 139 122 161 190 121 141 
MO ccs ck tices ah dite ele 150 150 178 216 130 123 160 193 120 145 
ad See aire 113 152 181 218 (?) 125 161 193 121 147 






































1 Preliminary estimates. 
? Not available. 


Source: Board of Governors of the Federal Reserve System. 
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WEEKLY INDICATORS OF PRODUCTION 


Output of steel dropped sharply in July with the start of the steel strike. | Fewer freight carloadings also reflected the | 






























































































































































strike. Auto assemblies decreased in late July and early August in preparation for the model changeover period. i 
li - 
MILLIONS OF TONS MILLIONS OF SHORT TONS (DAILY AVERAGE) | 
3 
BITUMINOUS COAL 
2.0 | 
| 
2 15 FS 
X 
| 
1.0 | 
' petit tire tiritirirteristoritiritirritiritirertiritiny | 
J Ft A M J r) a s ° N 1?) J Ff M & Ll) J d oe Ss °o N o 
BILLIONS OF KILOWATT HOURS THOUSANDS | 
14 250 
ELECTRIC, POWER - CARS AND TRUCKS | 
200 
150 
100 F 
w 4 
7 ‘ \ 4 VL-1957 
. £m 
© Lererlisitrritisp ters tir fii tipi tipi tet ttigy 
v F Mw a M J J a Ss ° N o 
SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, IL 
ale 2 EODISOW ELECTRIC INSTITUTE, ANO WARD'S AUTOMOTIVE REPORTS. COUNCIL OF ECONOMIC ADVISERS 
Steel produced ! poe mete nee | Freight |Paperboard Cars and trucks — 
Period ‘Thousands Index distributed | (thousands Pe mene — assembled (thousands) 
of net |(1947-49=| (millions of | of short of cars) of tons) | Total | Cars | Trucks 
tons 100) kilowatt-hours)| tons) ? sian : = 
Weekly average: } 195 
MEE: Seer 2, 245 139. 7 10, 318 1, 542 724 269 | 176.7 | 152.7 24. 0 195 
lia AR 2, 204 137. 2 11, 292 1, 693 728 274 | 132.8] 111.6 21, 2 195 
i 2, 162 134. 6 11, 873 1, 644 683 272 | 138.6 | 117.6 21. 0 195 
Aa Se 1, 635 101. 8 12, 314 1, 361 581 275 | 9841] 81.6 16. 8 195 
pS ee ar ie 1, 661 103. 4 11, 872 1, 435 623 272 99. O 82. 1 16. 9 195 
ee ae 1, 458 90. 7 12, 051 1, 330 553 234 82. 8 68. 4 14. 4 195 
Avgust........ 1, 650 102. 7 12, 579 1, 306 631 296 53. 5 42.0 11. 5 
September_____ 1, 783 111.0 12, 214 1, 458 642 286 38. 9 29. 0 9.9 
October ____-- 1, 995 124. 2 12, 146 1, 470 682 311 71.9 56. 7 15.2 | 105 
November. --.- 1, 998 124.3 12, 386 1, 445 615 304 | 149.7 | 126.2 2.5 | 
December._--- 1, 971 122. 7 12, 949 1,514 531 262 | 1443] 1248 19.6 | 
1959: January ._---- 2, 103 130. 9 13, 356 1, 374 569 272 | 152.6 | 129.0 23. 6 
February. ...- 2,401 149. 5 13, 170 1, 407 573 304 | 144.7 | 119.6 25. 1 
a 2, 611 162. 6 12, 888 1, 339 600 312 | 156.1 | 131.3 24. 8 
Se Fee 2, 630 163. 7 12, 583 1, 357 633 311 | 157.3 | 131.0 26. 3 
. ee 2,618 163. 0 12, 763 1, 351 686 320 | 157.2 | 130. 4 26. 8 195 
sé sneneks 2, 543 158. 3 13, 402 1,513 703 319 | 154.7 | 127.2 27.5 
a aS 1, 184 73. 7 13, 479 1, 236 559 275 | 145.6 | 121.2 24. 4 
Week ended: 
1959: July : | ee 2, 252 140. 2 13, 502 844 554 180 | 148.9 | 123.1 25. 7 
| a 1, 097 68. 3 13, 415 1, 212 585 275 | 154.6] 127.5 27. 1 
ae 365 22. 7 13, 577 1, 214 536 313 | 149.6 | 124. 4 25. 1 
August 1___- 345 21.5 13, 775 1, 198 544 331 | 142.6 | 122.5 20. 1 — 
BF. ow 318 19.8 13, 675 41, 140 532 337 | 119.4 | 108.2 11.2 1 
153_. 335 TY B.S PE SRA Re. Te Sea ON 484.6 | 72.7 11. 9 be 
2234 337 | a Ra eh PO. SH ee eeees | oe ee eee See ry 
1 Weekly eapacities (met tons) as of January 1 are: 2,413,278 (1955), 2,455,300 ’ Preliminary. * Not charted. tive 
2086). 2,559,631 (4057), 2,699,320 (1058), and 2,831,486 (1959). Sources: American Iron and Steel Institute, Edison Electric Institute, Depart- Seri 
ally average for week. ment of the Interior, Association of American Railroads, National Paperboard 
1 8 Association, and Ward’s Automotive Reports. 
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NEW CONSTRUCTION 


Expenditures for private residential construction (seasonally adjusted) declined during July while outlays for private 
nonresidential construction increased; public construction expenditures remained the same as in June. 
















































































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
60 60 
‘ SEASONALLY ADJUSTED ANNUAL RATES 
50 TOTAL NEW CONSTRUCTION ee 
? ~—— 
40 1. _ |) —aae | 40 
on oe oe aor SP wae 
nin al a= lt hel 
30 - a PRIVATE —j 30 
~ eee 
= 
20 - 20 
PUBLIC Pt ei 
Pe tt dd 
$ ma — A ci atilias a pen ene em samen ie et ~ 
10 lal eed beicbeoes =i - == - a | 1‘ 
‘ | | | | q 
o Creer te Ld) 9 
PRIVATE RESIDENTIAL wa 
20 emer (NONFARM) aptly —__ 20 
dl gueseneeene® es te sites we at 
sa : ganas (ae SS ae 
pie : OTHER PRIVATE 
FR ae eee E I TE CM ARE A ee ee Ee Te eT 
1953 1954 1955 | 1956 1957 1958 1959 
SOURCES: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS | 
— Sea —— os 
[Billions of dollars] 
. Total new Private | Federal, || Construction contracts! 
Period construc- Total Residential State, and States? 37 Eastern 
tion private | (nonfarm) Other — local _ 48 States States? _ 
J Ere rere re eee 34. 7 23. 9 12.8 11. 0 SY ae 16. 8 
pS ae ee See ee 37. 0 25. 8 13. 8 12.0 Lk 7 ae 17. 4 
i i onienie Redes aemnadpaeldeaiel 39. 4 27.7 15. 4 12.3 [Th ccnbsedece 19. 8 
a Deed neat asian healed eal 44.2 32..4 18. 7 13. 7 i Se: Ge | eee ae 23. 7 
I ESTEE Ee ee eee: 45. 8 33. 1 37.7 15. 4 12.7 31. 6 324 6 
ES ee eS ae een nee eee hh 47.8 33. 8 17. 0 16. 8 14.0 32. 2 5. 3 
Pt diwicgis a ehtcscencskeakanene 49. 1 33. 8 18. 0 15. 8 15. 3 te ee 
Seasonally adjusted annual rates 
SE RE EE Beare ane eT 47.5 32. 7 i, ae 15.7 14.7 ee ae 
ES ee a eee erat 48. 4 33. 3 17. 6 15. 6 15. 1 OS | EE ae 
SE ee are 48. 5 33. 5 18. 0 15. 5 15.0 2 a a 
DODO cc cncsvdaceadevanes 49. 3 33. 9 18. 4 15. 4 15. 4 Pe Neticeceuda 
0 EE Rai as ae eee 50. 4 34. 5 19. 1 15. 4 15.9 [| 
CO ae eee 52.3 35. 4 19.8 15. 5 16. 9 LS) ee ae 
PEE ociciaccocieuhaben 53. 4 36. 4 20. 8 15. 6 17.1 yf Sree 
TOE Sas adc cccccaaae baton 54. 7 37. 4 21.5 15. 8 17.3 SS ee ee 
ae seen 54. 3 37. 5 a. 7 15. 8 16. 8 / § )) ee 
OO” ee ae 56. 0 38. 2 22. 4 15. 8 17. 9 a 
a le ie i eae 55. 8 38. 9 23. 2 15. 7 16. 9 os ee 
ear ee ae 55. 4 39. 1 23. 2 15. 8 16. 3 > So 
a alr Na as eds 55. 0 39. 0 22.8 16, 2 16. 0 CS oe 
ER ER NS IL ae 55. 0 39. 0 22. 6 16. 4 4 2 Seen es 
1Compiled by F. W. Dodge Corporation; seasonally adjusted by the National 4 Preliminary estimates. 


Bureau of Economic Research. 


fully than urban. 


% Series begins January 1956. The 37 Eastern States data are probably indica- 


Omits small contracts, and covers rural areas less 


tive of the 48 States trend for other periods. 


+ Revised series beginning January 1956; not comparable with prior data. 


Series discontinued beginning January 1958. 


Notr.— Data on new construction revised beginning 1959. 


Sources: Department of Commerce, Department of Labor, and F. W. Dodge 
Corporation (except as noted). 
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HOUSING STARTS AND APPLICATIONS FOR FINANCING 


Private nonfarm housing starts (seasonally adjusted) decreased somewhat in July to an annual rate of 1,350,000 units. 


Both FHA applications and 


A appraisal requests declined. 
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MILLIONS OF UNITS MILLIONS OF UNITS 
ANNUAL RATES 
LS 
"* PRIVATE STARTS 
PRIVATE STARTS SEASONALLY ADJUSTED 
UNADJUSTED 
i‘ 
1.0 
VA APPRAISAL | 
REQUESTS | | 
NY | 
- 0.5 











o LLLL iii 





FHA APPLICATIONS ” 
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pot 





Littl y 


Lepitlipiiy 





pitiilitti 5 





1953 








1954 


J/SEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENTS OF LABOR AND COMMERCE, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA). 


1955 





1956 





1957 1958 





1959 








COUNCIL OF ECONOMIC AGBVISERS 








{Thousands of units] 





New nonfarm housing starts 


Proposed home construction 












































dni Private, 

Period Publicl Privately financed seasonally | Applications Requests 

Total Ramone Government programs adjusted | for FHA com- for VA : 

¢ ; > 2 i =f 32 

Total Total! | FHA! VA = mitments appraisals 
Annual total: 1954_.--_] 1, 220. 4 18 7 | 1, 201. 7 583. 3 276. 3 . 4 | See 338. 6 535. 4 
1955_..-] 1, 328 9 19.4 | 1, 309. 5 669.6 | 276.7 4’, eee 306. 2 620. 8 
1906....| 4, 136. 1 24, 2 | 1,093. 9 460. 0 189. 3 Sy gl es ea ee 197. 7 401. 5 
1957....]| 1, 041. 9 49. 1 992. 8 296. 7 168. 4 i a7 ae 198..8 159. 4 
1958___-| 1, 209. 4 67.9 | 1,141. 5 397. 5 295. 4 ae Se 341. 7 234. 2 
Monthly average: 1954_ 101. 7 a 100. 1 48. 6 23. 0 At tS ere 28, 2 44. 6 
1955- 110. 7 1.6 109. 1 55. 8 23. 1 eS ae 25. 5 51.7 
1956_ 93, 2 2. 0 91.2 38. 3 15. 8 a 9 ER 16. 5 33. 5 
1957- 86. 8 4.1 82. 7 24. 7 14.0 fee 16. 6 13. 3 
1958- 100. 8 5. 7 95. 1 33. 1 24. 6 J) eee 28. 5 19. 5 
SR. SD clanithaetee 113.0 ey 101.3 36. 5 28. 0 8.5 1, 057 33. 4 28. 4 
a 112.8 4.2 108. 6 40. 3 29. 7 10. 6 1,174 31.8 28. 5 
ee 124. 0 9. 4 114. 6 43. 6 30. 5 13. 2 1, 228 33. 6 28. 5 
September. ___-- 121.0 10. 1 110.9 46. 3 31.9 14. 4 1, 255 36. 8 26. 7 
October. ......-. 115. 0 2,1 112.9 49. 4 34. 7 14. 7 1, 303 31. 8 19. 1 
November____-- 109, 4 2.4 107. 0 36. 8 25. 8 11. 0 1, 427 22. 3 15. 3 
December-_-___-_- 91.2 sy 89. 5 34. 0 25. 0 9. 0 1, 432 23. 0 14.8 
1959: January-..._..- 87. 0 2.9 84. 1 26. 7 19. 8 6. 9 1, 364 25. 5 ae. 9 
February ......- 94. 5 1.0 93. 5 26. 1 20. 0 6. 2 1, 403 29. 5 21. 0 
SY eae 121.0 2.9 118. 1 39. 8 30. 0 9. 7 1, 403 38. 9 23. 2 
a: 142, 2 4.8 137. 4 44. 6 33. 5 11.0 1, 434 39. 1 18. 9 
i cctenacian 137. 0 3. 5 133. 5 44. 6 34. 3 10. 3 1, 370 38. 2 20. 7 
| ER 3 136.0 74,8] *#131.2 45. 6 34. 7 11.0 3 1, 370 60. 2 27. 2 
OS a as, 126. 0 1.5 124. 5 41.7 31. 1 10. 6 1, 350 29. 0 26. 0 





' Excludes armed torces housing: 2,837 unit in 1956; 18,723 units in 1957; 32,658 
units in 1958; and 11,016 units in the first 7 months of 1959. 


under Certified Agent Program: 473 units in May-July 1959. 


* Units represented by mortgage applications for new home construction, 
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Also excludes starts 


3 Preliminary estimates. 


Sources: Department of Labor, Department of Commerce, Federa! Housing 


Administration (FHA), and Veterans Administration (VA). 
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SALES AND INVENTORIES—MANUFACTURING AND TRADE 


























































































































































































nits. Manufacturers’ sales and inventories gr aagae | adjusted) continued to increase in June; new orders resumed their 
upward trend, following a decrease in May. Trade sales and inventories showed little change in June; retail sales 
* were again unchanged in July, according to preliminary estimates. 
BILLIONS OF DOLLARS, SEASONALLY ADJUSTED BILLIONS OF DOLLARS, SEASONALLY ADJUSTED | 
at 30 
TOTAL AND MANUFACTURING RETAIL 
(ENLARGED SCALE) 
=S oa ~~ =~ - — 4 
ant “ 7 — a 7 noattl 
or" « “See a 
al TOTAL INVENTORIES r enema, | 
80 | , | 20'----- ———— _ 
| ! 
| | | — 
4 | 
i‘. rn | oe SALES 
oo TOTAL SALES* | 
| | ee ‘i Cone oes 
L os en FT PETE Oe Pe eee Pee Tee ee 
a?” MANUFACTURING INVENTORIES INDEX, 1947-49=100, SEASONALLY ADJUSTED 
| | | DEPARTMENT STORES 
eel ; ‘oad | 1} 160 — 
a oo i es, ail J 
oo INVENTORIES [Ya _4¢ i 
MANUFACTURING SALES y A | ms 
L. | 140 pV WV . — 
i | 
. | 
a l | SALES a 
OU RENIN SERN MO ae eT ee 
i956 i957 | i958 1959 i956 1957 i9s8 J \I959 
ERS “MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. 
nt SOURCE: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. _, COUNGT OF RONOMC ADVISER 
tion Manufacturing Manufacturing Wholesale Retail Department stores 
' and trade 
Period b. 
sts +p a | Inven- | «-1.¢1 | Inven-| New : | Inven- | , | Inven- oa Inven- 
“ ‘ Sales ! | tories 2 | Sales ! tories 2 | orders! Sales ! tories ? Sales ! | tories ? Sales ! tories 4 
ais “eS 7 ait 4 wary TOA —~A0—100 
a5 Billions of dollars, seasonally adjusted poets tare 
d« i. —_o 
320. & SEE SS: Cee ae aaa 45. 9 75. 4 22. 8 43. 8 23. 6 9. 6 10, 0 13. § 21. 6 114 121 
101. 5 EE Oe eee. 48. 4 78. 6 24. 5 45. 4 23. 1 9.8 10. 5 14. 1 22. 7 118 131 
159. 4 | Se eee 47. 4 75. 5 23. 5 43. 0 22. 5 9, 7 10. 4 14.1 22. 1 118 128 
34. 2 er aa eee §2. 3 81.7 26. 3 46. 4 27.2 10. 6 11. 4 15. 3 23. 9 128 136 
44. 6 — RCRIGRREFISS 1 Fh SESH eh 54.8 89. 1 2 ie J §2. 3 28. 3 i. 3 13. 0 15. 8 23. 9 135 148 
51.7 ne 56. 3 90. 7 28. 4 53. 5 27. 3 iL3 12. 7 16. 7 24.5 135 152 
33. 5 ES en 54. 0 85. 1 26. 2 49, 2 25. 9 See 12.0 16. 7 24.0 136 148 
13. 3 aici 52.4] 869] 25.2] 509] 250] 107] 121] 166] 23.9 134 144 
19. 5 Se ee ee 53. 2 36. 4 25. 7 50. 2 25. 8 10. 9 12. 1 16. 6 24. 1 133 147 
28. 4 a REE EEE 54.0] 85.9] 263] 498] 264] 11.0] 121] 16.7] 240 140 148 
28. 5 I ed 54.4 | 85.4] 264] 49.4] 261 11.1 12. 1 16.9] 23.9 147 148 
28. 5 September. _____--- 54.8] 85.0] 268] 493] 27.0] 114] 121] 166] 23.7 135 150 
26. 7 een! 55.6] 84.9] 27.2] 493] 27.9] 11.5] 121] 169] 23.5 135 152 
19. | November_____----- 56.1] 85.0] 27.5] 49.3] 27.8] 116] 121] 17.0] 23.6 137 153 
+ : December_______-_- 57.4| 85.1] 281] 49.2] 284] 117] 12.0] 17.6] 24.0 143 150 
° 9 Ge? GOMES... oocccccun 57. 4 85. 5 28. 1 49. 5 28. 5 11.8 11.9 17. 5 24. 2 138 152 
21. 0 oS 58. 0 86. 0 28. 5 49.9 29. 7 1 11.9 17. 6 24. 1 140 150 
23.2 Pe vkttvecsndtees 59.2] 86.6] 291] 505] 30.2) 122] 120] 17.9) 242 138 148 
18.9 hai Rwinain inten 60.6 | 87.6] 30.3] 51.1] 31.2] 124] 121] 180] 245 141 151 
20. 7 ~ de Ba dae es as Sa ese 61. 5 88. 3 30. 7 51. 6 30. 5 12. 5 12. 2 18. 2 24. 5 144 151 
97. 2 0 SS ES ae 62. 1 89. 1 31.3 §2. 1 31.1 12. 6 12.3 18. 2 24. 7 144 155 
26. 0 July YS Eee Chane cain deed eel akebs nn esek hnlbesewedl «cient MER heneelaweeeme ee | er PE debtacavee 
Mange | Agra y ~ ewe and ees | for oom, Preliminary estimates. 
j 5 i justed. sf 
pains ’ Book value, ‘end of period, except annual data, which are monthly averages. oy Se ppm of Commerce and Board o! Governors o! the Federal 
21 








MERCHANDISE EXPORTS AND IMPORTS 


In the first 6 months of 1959, commercial exports were 4 percent lower and imports 18 percent higher than in the corre- | CC 
sponding period of 1958. 


























































































































| Con 
a 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS PP 
2.5 7 2.5 rr 
2.0 r 2.0 
TOTAL MERCHANDISE EXPORTS 
COMMERCIAL EXPORTS \ ae 
IN ” 
ALIN 
' he 
Vis ™ 
TOTAL MERCHANDISE IMPORTS 
5 5 
| 
Obserertirrrrt sree etir rrr tors relrrrsr tr rrir tress errr itrritritisiritiriri sii risiiiiiis o 
i953 | 4954 |- ~1955- 1956, - joer J i958. 1959 
SOURCE: DEPARTMENT OF ‘COMMERCE. {COUREH oF ECONOMIC ADVISERS 
{Millions of dollars] = 
Merchandise exports Excess of exports 
over imports —" 
Sates Merchandise . 
Total Grant-aid | Commercial imports Excluding 
. shipments ! exports Total grant-aid 
shipments _ 
1950 monthly average__._........._-- 856 24 833 738 119 95 1949 
1951 monthly average...........-..-- 1, 253 89 1, 164 914 339 250 1950. 
1952 monthly average_...._.....--_-- 1, 267 166 : 1, 100 893 374 207 1951. 
1953 monthly average___........_-.-- 1,314 293 1, 022 906 408 116 1952 
1954 monthly average_._......_.----- 1, 259 188 1, 071 851 408 220 1953 
1955 monthly average_...........---- 1, 296 105 1,191 949 347 242 | 1954. 
1956 monthly average_...........---- 1, 591 146 1, 444 1, 051 540 393 1955, 
1957 monthly average____.-._._..__-- 1, 738 113 1, 625 1, 082 656 543 1956. 
1958 monthly average..........-.---- 1, 488 129 1, 360 1, 069 419 290 1957 
LE EY SS a Oa a 1, 638 131 1, 507 1, 061 577 446 1958. 
he wis ainnkikde be haewd al 1, 406 99 1, 308 1, 031 375 276 1958: 
a icininh cle dlmidiedatbaninted 1, 416 129 1, 287 1, 049 366 238 58: 
BNE a s'5s us th cs So ar etnias ordi te dada 1, 396 113 1, 283 950 446 333 
ND. code caeubicbowssake: 1, 361 122 1, 239 1, 074 287 165 
0 a ee ee eee 1, 599 181 1, 418 1, 142 457 276 
See ee eee 1, 596 188 1, 408 1, 089 507 319 
es eae 1, 514 135 1, 379 1, 253 260 125 
et 8 . . enseeakeacewua 1, 400 114 1, 286 1, 154 246 132 
ESS a ee ee 1, 280 97 1, 184 1,118 162 65 1959: 
RE ees eee 1, 456 81 1, 375 1, 301 155 74 
EE ie os ee 1, 468 125 1, 343 1, 221 247 122 
| 3 ee ee? eee 1, 552 141 1, 411 1, 264 288 147 
|B Ree 9: | ee AP 1, 426 78 1, 348 1, 369 56 — 22 
’ Figures include only Department of Defense shipments of grant-aid military Sources: Department of Commerce and Department of Defense. 
supplies and equipment under the Mutual Security Program. Shipments for —— 
the first 6 months of the program (July-December 1950) amounted to $282 million. ‘ Ine 
22 
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| PRICES 


e- | CONSUMER PRICES 
































































































































Consumer prices rose 0.4 percent in June. Food was the largest contributor to this result, but all groups except 
] | apparel recorded price increases. 
| : 
INDEX, 1947-49 «100 INDEX, 1947-49*100 
150 150 
a aa 
/ 
° Pad 
: S——_ |” 
aoe 
TRANSPORTATION ee a anf 
130 a wii —_—_ —— é 130 
——— _~}~- a 
Vv a 2 be 
aan —— 
120 va F cosmn, 120 
ALL ITEMS >c. Fk ee, 
ee ‘, i " 
. — ros ? leis tenet 
dl bas Maal Aw secaceten eh, i roo” 
110 a a Ta 110 
a ae 
pomotco gy” Pao ca, oq pool poooert” | 
APPAREL 
100 100 
sokrrrrrtinirs irr t tis t ttt 90 
1953 1954 1955 1956 1957 1958 1959 
= SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
{1947-49= 100] 
—— Housing T Reading| Other 
ng | , All rans- | Medical | Personal and goods 
id Period items Food Total! | Rent Apparel — care care recrea- and 
its tion services 
95 a a 101. 8 100. 0 103. 3 105. 0 99. 4 108. 5 104, 1 101. 1 104. 1 103. 4 
250 
207 | Sg ae 102. 8 101. 2 106. 1 108. 8 98. 1 111.3 106. 0 101. 1 103. 4 105. 2 
116 ae See 111.0 112. 6 112. 4 113. 1 106. 9 118. 4 111. 1 110. 5 106. 5 109. 7 
220 SME ee 113. 5 114. 6 114. 6 117.9 105. 8 126. 2 117. 2 111.8 107. 0 115. 4 
242 RI ca ee a ag oe 114. 4 112.8 Dy Ae 124. 1 104. 8 129. 7 121.3 112.8 108. 0 118. 2 
393 2 ee 114. 8 112. 6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1 
543 ba bi es ad arene 114. 5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120. 2 
290 SSP eee 116. 2 111, 7 121. 7 132. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122. 0 
| Ss 5 ee 120. 2 115. 4 125. 6 135. 2 106. 9 136. 0 138. 0 124. 4 112. 2 125. 5 
446  _, ee oe ee er 123. 5 120. 3 127. 7 137. 7 107. 0 140. 5 144. 6 128. 6 116. 7 127. 2 
Le TOG: BORE cnt atiswaewsccunn 123. 6 121. 6 127. 8 137. 5 106. 7 138. 7 143. 7 128. 5 116. 6 127. 2 
333 0 eer 123. 7 121. 6 127. 8 137. 7 106. 7 138. 9 144, 2 128. 6 116. 7 127. 2 
165 ES ae ee 123. 9 131, 7 a. a 137. 8 106. 7 140. 3 145. 0 128. 9 116. 6 127. 2 
276 ee 123. 7 120. 7 127. 9 138. 1 106. 6 141. 0 145. 3 128. 9 116. 7 127. 1 
319 September___---_---- 123. 7 120. 3 127. 9 138. 2 107. 1 141. 3 146. 5 128. 7 116. 6 127. 1 
125 ee 123. 7 119. 7 127. 9 138. 3 107. 3 142. 7 147. 1 128. 8 116. 6 127. 2 
| 123. 9 119. 4 128. 0 138. 4 107. 7 144. 5 147. 4 129. 1 117. 0 127. 3 
132 i | 123. 7 118. 7 128. 2 138. 7 107. 5 144. 3 147. 6 129. 0 116. 9 127. 3 
1 1060: GARUSTY....544...<.4. 123. 8 119. 0 128. 2 138. 8 106. 7 144. 1 148. 0 129. 4 117. 0 127.3 
122 Co 123. 7 118. 2 128. 5 139. 0 106. 7 144. 3 149. 0 129. 8 2i7. 3 127. 4 
147 Sea 123. 7 117. 7 128. 7 139. 1 107. 0 144. 9 149. 2 129. 7 117. 3 127. 3 
—22 pS Seer 123. 9 117. 6 128. 7 139. 3 107. 0 145. 3 149. 6 130. 0 ase e 128. 2 
DS , PO eee 124. 0 117..Z 128. 8 139. 3 107. 3 145. 4 150. 2 130. 7 117.8 128. 4 
Pe te 124. 5 118. 9 128. 9 139. 5 107. 3 145. 7 150. 6 131, 1 118. 1 129, 2 
' Includes, in addition to rent, homeowner costs, utilities, housefurnishings, etc. Source: Department of Labor. 
23 





























































































































WHOLESALE PRICES PR 
Wholesale prices continued to decline slightly in July, as lower farm and processed food prices more than offset the The | 
small average increase registered by industrial commodities. inde 
oI i 
INDEX, 1947-49100 INDEX, 1947-49 #100 | 
130 130 
OTHER THAN FARM ae 
PRODUCTS AND FOODS ne 
(INDUSTRIAL ) eel a 
ra 
120 : —— —____— a ———-—1 130 
oa at bax 
; Fle ts a ee PN eel 
aw | ant COMMODITIES Pa 
110 eS —— S lametiagtil Ne 
F a, ee 
aan 
100 ‘ 100 
Away . ~-, PROCESSED FOoDS—™” ol et Na 
- Sr ‘a ry ’ ‘ 
\ 4 Wry j XY 
od i -  - f _* 
~~ ees / ‘ 4 . A %~ 
s/ “% . y) Ver Sle & 
90} Vv % i. , 1——finefh ware & es 
SA / - , Fa) MN 
4 
| 7 - 
~~ PRODUCTS” A | 
80 | i 80 
| 
SQREEREWEUORCETECH COUEWE CTEOE CERERECRRETECRREORCERETT REET Peer err en ere eee 
1953 1954 1955 1956 1957 1958 1959 
SOURCE: DEPARTMENT OF LABOR * COUNCIL OF ECONOMIC ADVISERS * = 
{1947-49= 100] 
Other than 
Period All com- Farm Processed j|farm products 
modities products foods and foods 
(industrial) 
csc ssh ck Akin nap ag Sa we vata aco noes Tai iis an acl ata ic aaah teil a 99. 2 92.8 95. 7 101. 3 — 
PL cont tadnektdicteteddadsegdkhsdahisadvatactbbucaesababace 103. 1 97. 5 99. 8 105. 0 
SS cs i ckkhauduy inbehmethnwendbetebecawemekeswt ae cinnsae 114.8 113. 4 111. 4 115. 9 1949. 
He RESIGN slam deat a: eh gi RE ee Ran Oe © 111.6 107. 0 108. 8 113.2 } 19507 
DN io. ko ete on ee Cong eee eet nakoeuk bk eeneees wa kes ws 110. 1 97. 0 104. 6 114. 0 1951_ 
as oon uel nd al ie Medanndadancaepahiiciaban teed 110. 3 95. 6 105. 3 114.5 | 19527 
hae pe ga pa RRO RS ele tar IN 110. 7 89. 6 101. 7 117.0 | 1953. 
Cte abba me bhiehaccantebh men dbase dee keawenaudéhade hea 114.3 88. 4 101. 7 122. 2 1954. 
DCCs ch> Budmedacadks ucunedeikswd de ettkndndaitenescveweee 117. 6 90. 9 105. 6 125.6 | 1955. 
ie Sie ee ee hat tee cana teen eeeueoedcuadedenk 119. 2 94.9 110.9 126.0 | 1956. 
CC SO oe eR enc eWedahduwdeude ducdabedsueahenee 119, 2 95. 6 113. 5 125. 3 1957_ 
ie cece chan eah es aks eed kesh eC ananedareeaarn 119. 2 95. 0 112 7 125. 6 1958_ 
tle Sate a hn ds 2 Mea nes oe ok hme a ou eewa are 119. 1 93. 2 111.3 126. 1 1958: 
ESE ER Fee ee ee eee eee 119. 1 93. 1 lil. 1 126, 2 / 
I NS kl ad Sha ta nc arch Sana Re 119.0 92. 3 110. 0 126. 4 
IG So a a a ae ha ea a aaa 119. 2 92. 1 109. 5 126. 8 
a sa oe aa be eieieue Coenen eredanon bones 119. 2 90. 6 108. 8 127. 2 
8 ag be csi, eee aE GIRS K Ke Ok Cabs Ae waddne 119. 5 91.5 108. 7 127. 5 
NN eae i oe iinet eee i cei ee sad abe 119. 5 91. 1 107. 6 137.8 
EE Cre Ie Rear oie Sian | See ce ee 27" 119. 6 90. 8 107. 2 128. 1 1959: 
i OEE is ba ten a gate pend hud hnebied 120. 0 92. 4 107. 2 128. 3 _ 
te ihe Pie 2c it idk an Go oka Bue aed back ekens 119. 9 90. 8 107. 7 128. 4 
SB ET, 2 eek EE ee ee ee eee 119. 7 89. 8 108. 1 128. 2 
EER RS eee ee a a ee ee 119. 5 88. 4 107. 5 128. 4 
Source: Department of Labor. 
IP 
24 prices p 








| PRICES RECEIVED AND PAID BY FARMERS 


The index of prices received by farmers fell 2 points in the month ended July 15. 
index) and the parity ratio were unchanged. 


the The index of prices paid (parity 
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7 INDEX, 1910-14100 INDEX , 1910 -14#100 
325 325 
PRICES PAID, INTEREST, TAXES, 
we <= AND WAGE RATES —s= | 300 
PT te Teel 
; oor nnaae” a 
ene ao"sy eee owes” 
275 |_ _ "3, e%,. .»¢* Ve eeeg Sage se? | . 275 
| | 
| 
ane * : PRICES RECEIVED ss ; | 88 
(ALL FARM PRODUCTS) | 
| | | 
225 — i | 225 
eooLLi titi titt titi tiie t tied ett Ltt 200 
100 100 
Bitte ttn gre? ced 
75 | — . ———{ 75 
sotlegias botittiesiitirtes tees PERERA ERRUTELERERRCRERELERRRERERREEREREEER CHEER 
1953 | 1954 1955 1956 | 1957 | 1958 | 1959 
“Ratio OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. 
= SOURCE: DEPARTMENT OF soreisiemnensneaal COUNCIL OF ECONOMIC ADVISERS 
Prices received by farmers Prices paid by farmers 
se All items, ] 
1an . . . | interest, i ais ) . Parity 
ducts Period Ai denen : Livestock tacos saad Family Produc nthe 
ods products Crops and wage rates living tion e 
rial) products (parity items items 
01.3 __ index) 
105. 0 Index, 1910-14= 100 
I 250 224 272 251 243 238 100 
SE ance ok otek dheckwhtatieahiedeiee 258 233 280 256 246 246 101 
Lk - CAE ne eeate 302 265 336 282 268 273 107 
eS RE ete 288 267 306 287 271 274 100 
EA RN TELA ARO 255 240 268 277 269 256 92 
SE BR ia ce kien usnbuia Gpeeeis anaes 246 242 249 277 270 255 89 
te Wi igeenceeideiouinnancgebeceses 232 231 234 276 270 251 84 
. La Salen eee 230 235 226 278 274 250 83 
RN I es a 235 225 244 286 282 257 82 
SE | CR ti thn takedncawunadee dane 250 223 273 293 287 264 85 
— eR eee 250 223 272 294 287 265 85 
126, 2 ee 250 222 274 293 287 265 85 
126. 4 BRE TE, 5 durnnniucasececeeeee 248 221 272 293 287 264 85 
126. 8 EE Dates 255 228 278 294 286 265 7 
127. 2 Relea eaiian <pipeniees 249 221 274 294 287 265 85 
127. 5 November 15_..__-..__--_------ 247 218 273 294 288 263 84 
127.8 ne cade 244 213 270 295 287 265 83 
ca Tere 245 215 270 298 288 268 82 
co February 15.--_.-......-.---.-- 243 218 265 297 288 267 82 
oy . ee 244 220) 264 298 287 267 82 
a. 4 ta tc 244 223 261 299 287 269 82 
: aR a pap iog tate ered 245 230 258 299 288 268 82 
: Re ee ae 242 229 252 298 288 267 81 
| Tika aaa SaaS Aan at 240 226 252 298 289 266 81 
' Percentage ratio of index o! prices received by farmers to index of Source: Department of Agriculture, 
Prices paid, interest, taxes, and wage rates. 25 






























































































































































CURRENCY, CREDIT, AND SECURITY MARKETS | 8 
CURRENCY AND DEPOSITS : 
The total of demand deposits and currency rose more than seasonally in July. r 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
260 ~~ 
END OF MONTH | 
4 
TOTAL DEPOSITS AND CURRENCY a nwcneess | 
220 aoe 220 
| 
TOTAL EXCLUDING U.S. GOVERNMENT DEPOSITS | 
180 Zi8o | 
120° — 120 
DEMAND DEPOSITS . 
——— pow 
ee ae a + | 
TIME DEPOSITS oe 1 
80 NS ee oe 80 
ee oe eee te | 
penne ennm | PI 
| 
CURRENCY OUTSIDE 
BANKS 
40 J. 40 | 
OOOO OOOO OO OOOO OO OG POO OPO OOOO OOOO OOOO 
U.S. GOVERNMENT DEPOSITS | 
o Luu Trt SENTERO ITE se eT Pee TO ae Thiliiiiiriiitlitiilii rit tii ° 
1953 1954 1955 1956 1957 1958 1959 | 
SOURCE: BOARD OF GOVERNORS OF THE FEDCRAL RESERVE SYSTEM. ae o ~ me A See - en eee ad ~ 
[Billions of dollars] _ 
Total U.S Total excluding U. S. Government deposits Demand deposits 
ota ma ~ ‘one d I 
' dd t d and currency, 
. ; deposits | Govern- : pes sie seasonally adjusted 
End of period and ment Time : - 
cur- de- Total de- Demand/Currency Demand|Currency 
rency | posits! posits? | Total | deposits} outside | Total | deposits | outside 
adjusted’ banks adjusted] banks 19. 
_ | aaa Sa 200. 4 5. 6 194. 8 65. 8 129. 0 101. 5 7 re ee See 19. 
Sn iawidahibuaedheeskne e 205. 7 4.8 200. 9 70. 4 130. 5 102. 5 PS Vicicsbwaiiceebnisbabenas 19: 
DPiKctintakebaswaenea ae 214.8 a. i 209. 7 75. 3 134. 4 106. 6 A | PSS See et Eee 19. 
— Te see ae 221.0 4.4 216. 6 78.4 138. 2 109. 9 ee See 19. 
Dc itadekewsséeunusicooed 226. 4 4.5 222. 0 82. 2 139. 7 111.4 DD SS See ee, a 19: 
Dc hi Cenecennus cneaek ee 232. 3 4.7 227. 7 89. 1 138. 6 110. 3 Oy SS Se ee 19. 
dar dkh eked chemin eaaed 247. 5 4.9 242. 6 98. 3 144. 2 115. 5 BRE ae | 19. 
ee a 237. 2 4.8 232. 4 96. 5 135. 9 108. 1 27.9 137. 6 109. 6 28. 1 19: 
aaa 238. 7 6. 2 232. 5 97. 0 135. 5 107. 5 28. 0 187.3 109. 2 28. 1 
September...........| 238 1 5. 0 233. 1 97. 2 135. 9 108. 1 27.9 136.7 108. 9 27. 8 
RS re 240. 7 4.3 236. 4 97.5 139. 0 111.0 28. 0 138. 1 110. 2 €, 
November---_.._--- 243. 8 6. 4 237. 5 96. 8 140. 7 111.9 28. 8 138. 8 110. 6 28. 2 
Desmnbe........<- 247. 5 4.9 242. 6 98. 3 144. 2 115. 5 28. 7 139. 4 111.3 28. 1 
gE a ae 245. 1 §. 3 239. 8 98. 4 141. 4 113. 8 27. 6 188. § 110.7 27.8 
POMUURET:. «ccccaccad 242. 6 4.9 237. 7 98. 7 139. 0 111.3 27.7 139. 1 121, 8 27. 9 19: 
| ae: 242.1 4.4 237. 6 99. 5 138. 2 110. 3 27.9 140. 3 112. 2 28. 1 
ME Pak eknnntcuaee 245. 3 5.1 240. 3 99. 9 140. 4 112.5 27.9 140.7 112.6 28. 2 
LU ee ae. 244. 8 5.7 239. 1 100. 3 138. 8 110. 7 28. 1 140. 9 112.6 28, 3 
| a eee a 245. 1 5. 2 239. 9 100. 9 139. 0 110. 7 28. 3 140. 9 112.6 28. 4 
POS ne ee 247. 6 5.9 241.7 101. 0 140. 7 112. 4 28. 3 142. 3 113. 9 28. 4 
pe 8. Fa gems by mend at eae Bomese Banks and ace and ‘Preliminary estimates. 
Fie te ie ressurer’s time deposits, open secoun Norte.—See Note, p.27. Monthly data are for the last Wednesday of th th, ar 
syst Deposits in commercial ica mutaal savings Cenks, end ’p este; Savings except the unadjusted data for J une 1958, “which are for the call dave. oa ee 
3 Demand deposits, other than interbank and U. 8. Government, less cash Source: Board of Governors of the Federal Reserve System. 2 
items in process of collection. rev 
3 
‘ 
26 





'S BANK LOANS, INVESTMENTS, AND RESERVES 


Commercial bank loans rose $1.6 billion in July, compared with a decrease of $2.0 billion in July 1958. Borrowings 
at Federal Reserve Banks continued to exceed excess reserves by about the same amount as in June. 
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INVESTMENT IN U.S.GOVERNMENT SECURITIES 





















































40 {40 
INVESTMENT IN OTHER SECURITIES 
20} {—— ~ 120 
olrrrritliriyys pirtilirrity portrtiriiy pirittirisys pertiriiy Wee? owe ee Teeee eee ° 
195 : 


1953 1954 1955 1956 1957 
END OF MONTH 











SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. ( COUNCH OF ECONOMIC” ADVISERS 
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[Billions of dollars] 
All commercial banks Weekly All member banks ! 
reporting Besa. 
Investments member || R bal g | vorr 

i Total loans ee eserve balances ings at 

d aaa of posted and invest-| Loans U. S. Gov- Other _benkes § ft Federal 

rrency ments Total ernment | ..curities Business || Required | Excess |Reserve 
itside securities loans ? as Banks * 
anks Pl icabutisinkenwe 132. 6 57.7 74.9 61. 5 13. 3 21. 6 18.5 0.8 0.3 
ee SESE eer ee 141. 6 64. 2 77. 5 63. 3 14.1 323. 4 19. 6 PS .8 
ee eee 145. 7 67. 6 78. 1 63. 4 14. 7 23. 4 19.3 on .8 
eee Ser a eee 155. 9 70. 6 85. 3 69. O 16.3 22. 4 18. 5 .8 ot 
ea PEO 160. 9 82. 6 78. 3 61. 6 16.7 226. 7 18. 3 .6 .6 
i RK cacekws aiid ana 165. 1 90. 3 74. 8 58. 6 16.3 30. 8 18. 4 .6 .8 
ental i tniwihinagitieninas 170. 1 93.9 76, 2 58. 2 17.9 31. 8 18. 5 .5 18 
eet ra a Sank dateeeu a 2 185. 2 98. 2 87. 0 66. 4 20. 6 30. 8 18.1 ee ae 
28. 1 a 179. 9 95. 6 84. 3 64. 2 20. 1 29. 8 18.0 . 6 on 
28. 1 page 177. 6 93. 6 84. 0 64. 1 19. 9 28. 9 18. 0 7 me 
27. 8 pS eee 180. 0 93. 8 86. 2 66. 1 20. 2 29. 3 17.9 . 6 .3 
7.9 September _---- 179. 5 94, 2 85. 3 64. 7 20. 6 29. 7 17.9 eo 5 
28. 2 October......... 181. 7 95. 0 86. 7 66. 2 20. 5 29. 7 18.0 PS 4 
28. 1 November- -__-- 184. 1 96.1 88. 0 67. 7 20. 3 30. 0 18.0 .5 so 
27.8 December-_-__--_-- 185. 2 98. 2 87. 0 66. 4 20. 6 30. 8 18. 4 + <a 
27.9 7 1959: January_.__---- 185. 6 97.7 87. 9 67. 5 20. 4 29. 7 18. 4 5 .6 
28.1 February ____-_- 183. 8 97. 9 86. 0 65. 5 20. 4 29. 7 18.1 5 5 
28.2 March___..._.-- 182. 9 99. 2 83. 8 63. 2 20. 6 30. 6 18. 0 5 .6 
28. 3 ET Sc cnnden 185.6 | 101.2 84. 4 63. 5 20. 9 30. 6 18. 2 4 7 
28. 4 > | oats 185. 5 102. 4 83. 1 62. 4 20. 8 31.0 18. 1 4 8 
28. 4 NN i ita 185. 5 104. 3 81. 2 60. 6 20. 6 32. 0 18.0 .4 9 
Pe ohascacde 187. 3 105. 9 81. 4 60. 8 20. 6 228. 6 18. 2 .4 1,0 

xe month, 1 Member banks include, besides all national banks, those State banks that Note.— Beginning January 1959, data include all banks in Alaska (one pre- 

my pe FF BR td er nde 
contaal beginning January 1952, October 1955, and July 1959. ‘ Source: Board of Governors of the Federa! Reserve System. 


3 Averages of daily figures on balances and borrowings during the period. 
‘Preliminary estimates. 


27 








CONSUMER CREDIT | Be 


























Consumer credit outstanding rose about $925 million in June, compared with an increase of about $100 million in Ra 
June 1958. on 
—— , = 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
50 50 
ENO OF MONTH 
, at —— a 
40 _ 40 | 
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¥ > at ane 1 
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(ENLARGED SCALE) 


4 ——A 44 
INSTALMENT CREDIT EXTENDED 
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2 _ 2 
INSTALMENT CREDIT REPAID ol 
| Zeer et eee Cee ee eee eee Tevet Cee we eee cee ron ee fe) | 
1953 | 1954 | 4 1955 ae | 1956 1957 t 1958 1959 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE, SYSTEM, a es ae a | 
{Millions of dollars} 7 
Instalment credit outstanding Non preter aaa 
Total outstanding 
oeanunes | | || Instal- Instal- 
, sy Other | Repair and ment ment 
End of period a risen Total be consumer| moderni- | Personal Total Charge || credit ex-| credit 
7 ing paper ! goods zation loans ° accounts || tended 3 | repaid ° 7 
ing — paper ! loans 2 ] 19 
= SS See ee |] 19 
ree 17, 305 11, 590 4, 555 3, 706 898 2, 431 5, 715 2, 795 18,108 | 15,514 19. 
Mo cunsonkkewe 21, 395 14, 703 6, 074 4,799 1, 016 2, 814 6, 692 3, 291 21, 558 18, 445 19 
(aS 22, 617 15, 294 5, 972 4, 880 1, 085 3, 357 7, 323 3, 605 23, 576 22, 985 19 
| ese 27, 401 19, 403 7, 733 6, 174 1, 385 4,111 7, 998 4,011 29,514 | 25, 405 19 
ae 31, 243 23, 005 9, 835 6, 779 1, 610 4, 781 8, 238 4, 124 31, 558 27, 956 19 
a 32, 292 23, 568 9, 809 6, 751 1, 616 5, 392 8, 724 4, 308 31, 051 30, 488 19 
| ESE ERE 38, 670 28, 958 13, 472 7, 634 1, 689 6, 163 9, 712 4, 579 39, 039 33, 649 Y 
eee 42, 097 31, 827 14, 459 8, 510 1, 895 6, 963 10, 270 4, 735 40, 063 37, 194 
ns Nake a ia 44, 774 34, 095 15, 409 8, 692 2, 091 7, 903 10, 679 4, 829 42, 426 40, 158 
Se eee 45, 065 33, 865 14, 131 9, 007 2, 145 8, 582 11, 200 5, 018 40, 497 40, 727 
1958: May. .. 42, 985 32, 910 14, 613 8, 158 _ 2,038 8, 101 10, 075 4,010 3, 371 3, 349 19 
JUNG. «nc 43, 079 33, 008 14, 590 8, 190 2, 048 8, 180 10, 071 4, 012 3, 477 3, 379 
. 42, 923 33, 074 14, 567 8, 197 2, 061 8, 249 9, 849 3, 927 3, 483 3, 417 
August - —_ 43, 128 33, 165 14, 514 8, 254 2, O91 8, 306 9, 963 3, 956 3, 385 3, 294 
September_| 43, 144 33, 079 14, 332 8, 312 2, 107 8, 328 10, 065 4, 033 3, 297 3, 383 
October___| 43, 164 33, 052 14, 164 8, 411 2, 128 8, 349 10, 112 4, 191 3, 475 3, 502 
November_ 43, 464 33, 126 14, 066 8, 528 2, 146 8, 386 10, 338 4, 297 3, 338 3, 264 
December- 45, 065 33, 865 14, 131 9, 007 2, 145 8, 582 11, 200 5, 018 4, 350 3, 611 Ww 
1959: January -_- 44,415 33, 768 14, 155 8, 881 2, 125 8, 607 10, 647 4, 504 3, 321 3, 418 
February - 44, O71 33, 751 14, 22 8, 767 2, 116 8, 645 10, 320 4, 004 3, 247 3, 264 
March._...| 44, 203 33, 943 14, 375 8, 721 2, 127 8, 720 10, 260 3, 883 3, 786 3, 594 
April___..| 44, 916 34, 453 14, 686 8, 777 2, 149 8, 841 10, 463 3, 997 4, 022 3, 512 
oy.....| 46, 790 35, 029 14, 991 8, 911 2, 198 8, 929 10, 761 4, 220 4, 053 3, 477 
ue 46, 716 35, 810 15, 419 9, 077 2, 240 9, 074 10, 906 4, 318 4, 432 3, 651 
‘Includes all consumer credit extended for the purpose of purchasing auto- 5Credit extended or repaid during the period. 
mobiles and other consumer goods and secured by the items purchased. * ; " = 
2? Includes only such loans held by financial institutions; those held by retail Source: Board of Governors of the Federal Reserve System. 
outlets are included in ‘“‘other consumer goods paper.” At 
28 191 
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' BOND YIELDS AND INTEREST RATES 






















































. in Rates on Treasury bills, after changing little in July, declined in early August and more recently have risen. Yields 
on U.S. Government, municipal, and corporate bonds changed little in July. 
— 
7) T 
PERCENT PER ANNUM _ ~~ 
| a os 
3 3 
TAXABLE GOVERNMENT 
| \ sone | : TREASURY BILLS 
2- i 4 2 
, prime | ; 
4 COMMERCIAL 
\ PAPER 
iq 9 s 
i s, a y 
v IPA 
| | 
i 
1 ! 
< >» 

















a 
Det wre perp tii PET Ee PEPETT SPE Oee FORT) POUETS OPEPRS FETE! PEPE! EST OT EE TSM 


1953 1954 i955 | i986 | 957 +%| 1958 | 1959 = * 
t -y 1953-58 DATA PLOTTED MONTHLY; 1959 WEEKLY 













































































J SOURCES: SEE TABLE BELOW. ee a ee 
— {Percent per annum| 
U.S Government High-grade Corporate bonds Prime 
il- security yields municipal |_ _(Moody’s) commercial 
t Period 3-month Taxabl bonds paper, 
it Treasury es “+ (Standard & Aaa Baa 4-6 
d 3 bills } vente Poor’s) 3 months 
) SESE re ee Ore eS 1. 766 2. 68 2. 19 2. 96 3. 52 2. 33 
a SES aS PSs SPOR Renee Sewn 1. 931 2. 94 2. 72 3. 20 3. 74 2. 52 
514 SEE TRS ee Aan Pee ae ene eee . 953 2. 55 2. 37 2. 90 3. 51 1. 58 
445 DE Sacke ale Bakiecnek wn wekideboesoutewe 1. 753 2. 84 2. 53 3. 06 3. 53 2.18 
985 RRR aE pons ee LER OE A 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31 
405 RE a a ee eee es 3. 267 3. 47 3. 60 3. 89 4. 71 3. 81 
956 REL RE ae a ea ee Eee 1. 839 3. 43 3. 56 3. 79 4.73 2. 46 
488 | 8 Se ee ee en ee . 962 3. 36 3. 45 3. 67 4, 5: 1. 50 
649 + RES OR RO ED: 1. 686 3. 60 3. 74 3. 85 4. 67 1. 96 
194 ih 5a a sm cetera acne 2. 484 3. 75 3. 96 4. 09 4. 87 2. 93 
158 ee ee de aw eakoue 2. 793 3. 76 3. 94 4. 11 4. 92 3. 23 
727 ELE EES TEE RE: 2. 756 3. 70 3. 84 4. 09 4. 87 3. 08 
349 st tikbntbatekanbwwetwette 2. 814 3. 80 3. 84 4. 08 4. 85 3. 33 
379 ee Se tins dneaknenebeneuden 2. 837 3. 91 3. 87 4.12 4. 87 3. 30 
417 PO ccchteconess+sekenenwanhe 2.712 3. 92 3. 85 4.14 4. 89 3. 26 
294 1 Se Ee RE Se ee 2. 852 3. 92 3. 76 4.13 4. 85 3. 35 
293 ope EE REE a ey Oe. Sener oe 2. 960 4. 01 3. 84 4. 23 4. 86 3. 42 
502 Pl vidtiticpiccibasaceuettacetions 2. 851 4. 08 3. 97 4. 37 4. 96 3. 56 
264 SG Sewbbddgadndatuacnincaneae 3. 247 4. 09 4. 04 4. 46 5. 04 3. 83 
611 1 Lis ENE ET A Se PU RSA) 3. 243 4.11 4. 04 4 47 5. 08 3. 98 
418 Week ended: 
264 1959: July fe ee ee 3. 266 4.13 4.09 4. 48 5. 07 3. 98 
594 OS a eee eee 3. 401 4.08 4. 05 4. 47 5. 09 4.00 
512 EE OE eS 3. 337 4.10 4. 00 4. 46 5. 09 4. 00 
477 BES Cie sidacckciuseceu nanos 3. 047 4. 10 3. 97 4. 45 5. 07 3. 99 
651 ESS Ee See 3. 043 4. 08 3. 94 4. 43 5. 08 3. 89 
ad TR Ser age 3. 150 44.06 3. 94 44. 42 5. 09 43. 88 
MURS ia a eee LK RRS ee, SN Ee eS, DEER ee: RNS Aes', conn ll ere 
' Rate on new issues within period. ® Weekly data are Wednesday figures. 
gga tie theoch VA heed Gas or welche cher kyon; Oar ee ee 
1952, bonds due or callable after 15 years. P ; vidal kaaet idan Cannan eid satan 29 








STOCK PRICES 


Stock prices reached another peak in late July and then declined. 
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wn 
atl 
a 
100 pet! 100 
1953 1954 1955 1956 1957 1958 1959 
Jy 1953-58 DATA PLOTTED MONTHLY, 1959 WEEKLY 
SOURCE: SECURITIES ANDO EXCHANGE COMMISSION. COUNCIL OF ECONOMIC ADVISERS bas 
{1939 = 100} 
Com- Manufacturing Trade . 
Period posite |—qo1q;_| Durable | Nondura-|_7"80& | Utilities | finance, | Mining 
index ! goods _ | ble goods pores and service 
Weekly average: 
Ra cl UNS oer 154. 1 165. 7 150. 2 180. 2 160. 0 108. 9 183. 8 143. 5 
ES Seer tpee 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 9 
ES REE: Sete ee 195. 0 220. 2 188. 8 249. 3 220. 6 117.9 206. 0 275. 7 
ee ee cael 193. 3 220. 1 192. 6 245. 2 218. 7 121. 5 207. 1 240. 5 
Ee ee ee ee ees 229. 8 271.3 245. 2 295. 2 232. 6 135. 8 235. 6 267. 0 Fiscal 
Se er Se ee 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312. 9 Fiscal 
EE ee ee ee eee 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306.3 357. 5 Fiscal] 
Di ticauvkt~wsiesstnewnetecuwe 331. 4 422. 1 391. 2 450. 7 275. 4 156. 0 277. 5 342. 4 Fiscal 
DS (eh dt ihwkhe&slemkaeacaoudete 340. 9 426. 4 385. 3 458. 0 270. 2 173. 3 314. 5 313. 8 Fiscal 
BEGG? Gi wecwcsvvdactusascobla 339. 2 423. 6 376. 5 458. 9 268. 8 173. 4 311.9 330. 7 Fiscal 
ES Ce NRE: BF 2 351. 7 442. 0 399. 4 472. 9 282. 6 173. 9 324. 6 341.1 | Fiscal 
SS eee eae 360. 5 452. 9 412.9 481.1 292. 2 177. 5 337. 2 340.6 | 
ee Se 376. 4 474. 2 437. 2 499. 2 310. 6 183. 4 345. 5 343. 9 1958: 
SS ES Sere 387. 8 487. 4 448. 0 514.3 327. 0 189. 8 361. 9 341. 4 
DE anaulomancsmeas 392. 8 489. 8 451.4 515. 6 329. 8 198. 7 374. 9 339. 0 
je ee eee 409. 9 507. 6 473. 6 529. 0 349. 9 212. 7 393. 6 348. 1 
EET AS 403. 9 495. 7 465. 6 513. 8 349. 9 214.9 400. 5 345. 3 
RE EE ee aS 413.9 508. 5 475. 0 529. 5 353. 0 221.0 405. 0 347. 5 
Dt tkinavadaweseenuned 419. 4 514. 4 480. 6 535. 5 360. 0 226. 3 405. 2 340. 2 
Dtktbe Hdek ite wnwenwine 425. 3 §27.3 495. 0 546. 8 357. 7 221.3 408. 9 334. 0 
a ES Se 419. 0 520. 9 495. 8 533. 9 357. 1 212.8 417.5 325. 6 
Piddhctcntabiatewnwande 434. 3 542. 6 521. 8 651. 2 364. 3 217.8 429. 4 321. 4 1959: 
Week ended: 
ER, ee eee 436. 0 544. 3 527. 7 549. 0 371. 5 218. 6 433. 0 321. 2 
ES eee 429. 7 536. 0 516.1 543. 9 360. 5 216. 7 427.3 315. 5 
_, See eee 433. 1 540. 9 §22. 7 547.1 359. 6 218.3 427.9 316. 2 
— NS eee 441.3 554. 2 525. 2 570. 1 362. 4 217.9 431.1 332. 6 
pT Sy ee ees 437. 5 548. 3 520. 1 563. 6 352. 9 219. 3 424. 2 328. 6 
| LSS BE eee 433. 1 541. 5 513. 5 556. 8 347. 0 219. 6 419.9 325. 8 
PR nay nd my omen ong ior durable goats ene, for —_ 2 Not charted. 1 Ine 
man 
finance, and service, and 14 for inion. Weduees eno for welly daskie pin “ Source: Securities and Exchange Commission. = oo 
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FEDERAL FINANCE 
BUDGET RECEIPTS AND EXPENDITURES 


For the first month of the current fiscal year, there was a budget deficit of $3.3 billion. 


the deficit amounted to $3.7 billion. 


For the 


same 


period last 
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LLIONS OF DOLLARS BILLIONS OF DOLLARS 
NET BUDGET EXPENDITURES —-—_—_ es NET BUDGET RECEIPTS 
7 75 r “4 
ane | 
4+ sok 4 
5 4 2b ts ui 
0 3 eae ; : See oes ° oe 
1954 1955 1956 1957 1958 1959 1956 
+10 
| MAJOR NATIONAL SECURITY BUDGET SURPLUS (+) OR DEFICIT (-) 
5}+- EXPENDITURES a (ENLARGED SCALE) 
tS - 
Es = 2 pe .°. Be : *S 
1954 1955 1956 1957 1958 1959 1954 1955 1956 1957 1958 1959 
a PRELIMINARY FISCAL YEARS 
SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET. COUNCIL OF ECONOMIC ADVISERS 
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Net budget expenditures 
Net Major national security ! Budget Public 
Period budget Department | Surplus (+) debt 
receipts Total of Defense or (end of 
Total military deficit (—) period) ? 
functions _ 

Pe CUn.. dian teaddeeeabuceews dae 64. 8 74.3 50. 4 43. 6 —9. 4 266. 1 

I oe catk c i wanaaa kame 64. 7 67. 8 46. 9 40. 3 —3. 1 271.3 

oN ea) ee aaa 60. 4 64. 6 40. 6 35. 5 —4. 2 274. 4 

DN ee tnd eos sw wmiaemaia 68. 2 66. 5 40. 6 35. 8 +1. 6 272. 8 

68 OO ee eee 71.0 69. 4 43. 3 38. 4 +1.6 270. 6 

I nc DD i ade wees 69. 1 71.9 44.1 39. 1 —2.8 276. 4 

oe, RAS ee ee eee 68. 2 80. 7 46. 4 41.2 —12.5 284. 8 

Se Sc cbiuititntitensesnsdedebcdeemonsee 4.9 5. 8 3.7 3. 2 -.9 275. 7 
NESS ER Ee Eee ere © et veer eee 10. 8 6. 6 4.3 3. 9° +4.2 276. 4 
Read eee cc cee eusedeusiue~ 2.9 6. 6 3. 8 3. 2 —3.7 275. 6 
SERS SS Te eee 4.8 6. 2 3. 6 3. 2 —1.4 278. 6 
EE SL) PEASE ee 72 6. 6 3. 9 3. 5 +.6 276. 8 
LS vnc cenncbatadchenawtwuwces 2.8 y Se | 4.2 3.8 —4.4 280. 3 
DEE 72. L.nucnuckieatia@ayewecannnes 5. 0 6. 2 3. 6 3. 2 -—1.3 283. 2 
EE Ie Te nS Pe 6. 2 | 4.2 3. 7 —.9 283. 0 

POG IE eee od bn we da cebuneowceaun 4.5 6. 8 3. 7 3.3 —2.2 285. 9 
SS Re Sat eee ee 6. 6 6. 3 3. 6 3. 2 +.2 285. 2 
a ee 8. 4 6.5 3. 9 3. 4 +2.0 282. 2 
BE oc icnkce kek cncke Mepakaeeadusund 4.3 6. 4 3.9 35 —2.2 285. 5 
Sloe EE OE a TOCA EIT 5. 4 6. 2 3. 6 3. 2 —.7 286. 4 
0 2S OS Ee ee 10. 0 8. 6 4.5 3.9 +1. 4 | 284. 8 
DT thas cadens ake Ck UA Eee ee Reo 4. 2 6. 6 3. 8 3.4 —-3.3 288. 8 

‘Includes military functions of Department of Defense, military assistance § Preliminary. 4Not charted. 
Er. and dotenke oldduptiba copter” Atomic Energy Commission, stockpil- Sources: Treasury Department and Bureau of the Budget. 
2 Includes guaranteed securities, except those held by the Treasury. Not all 
of total wn is subject to statutory debt limitation. 








CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 


In the second quarter of calendar year 1959, cash payments to the public exceeded cash receipts by $250 million. 
This compares with an excess of receipts of $1.4 billion in the second quarter of calendar 1958. 
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EXCESS OF CASH RECEIPTS (ENLARGED SCALE) 
0 =I a 0 
EXCESS OF CASH PAYMENTS 
~15 ao © | | sarees 
1953 1954 1955 1956 1957 1958” 1958 1959~ 
PRELIMINARY ESTIMATES CALENDAR YEARS 
> SOURCES: BUREAU oF THE BUDGET AliO TREASURY DEPARTMENT COUNCIL OF ECONOMIC ADVISERS 
{Millions of dollars} 
Cash receipts Cash pay- Excess of re- 
Period from the ments to ceipts (+) or 
public the public payments (—) 
Fiscal year total: 
i a cas i eR ei i et ak a a rg le ie 77, 088 72, 617 +4, 471 
0 A Se ee Se ee ee ere oe, ees ee ee eee 82, 107 80, 008 +2, 099 
Ns baits shart sd I ha ee Aes elle eae + ancnese dibecasted Cececs 81, 893 83, 413 —1, 520 
ER eR TS ae Se Foy eee ee ee ee ee ee ap oe. eee oe ene 81, 549 94, 556 —13, 007 
I ee inka eda er abnegautmn ke Riad eka Pair aak Gelatin Gnas 93, 502 92, 875 + 626 
Calendar year total: 
ae axon shies dk & dase Soci ooh Ce a ee eal slg sk sw eck ss oe a 71, 448 72, 188 — 740 
ia che ait oh ih loi ans ade R a eal ores ge de te a ala a ek ales 80, 330 74, 807 +5, 524 
rete SR oan te a oc een Wee causes de ebekeusbeeksuawe 84, 520 83, 326 +1, 194 
eo ost eG wa al ening ce abn e pean wewn ke hbase wees 81, 729 89, 015 —7, 288 
Quarterly total, not adjusted for seasonal variation: 
me: I I 8 Od ied Mn waindcee senha enema eamemei 18, 653 21, 099 —2, 447 
Ne is Ra cee ee she hbeainae de aeneauee® 16, 404 20, 839 — 4, 435 
Re ee eeieetaa ana kbnubeanneneowakee 23, 618 19, 626 +3, 993 
eee oe. Benne aa kmail 23, 219 21, 850 +1, 368 
i i ek cco kee hb gkecarbudvuge eceetenvace awn 18, 274 23, 789 — 5, 516 
CE Oe ca oe ewes Kis be eauekd aeunkoneanee 16, 618 23, 750 —7, 133 
Pe Es ecole eis J acuabawebhaa tu heuebdasuaeaekesens 22, 628 22, 734 —107 
i iccanencchetelinesdses 6Uasegeeetbnreueces 24, 019 24, 271 — 253 
1 Preliminary. 2 Estimate. 
Sources: Bureau of the Budget and Treasury Department. 
4 ——_—s. — > 4 > ce aot. 
For sale by the Superintendent of Documents, U.S. Government Printin OF i 5, 
' Price 20 Gents per eoey . $3.00 per year; $2.75 roe nD. joa Oo EFSHARY 
32 . u. S. GOVERNMENT PRINTING OFFICE: 198 


2EP S 


EERO 








86 


